BIDU US $ | 156.79 R Fedd e 0156.77 /156 . 86K L X2
e At 12:21 d Vol 1,769,159 0 160.36B H 160.600 L[ 156.05K Val 278.903M

BIDU US Equity | ; ke Holdings: Current
Baidu Inc CUSIP 05675210
INellag=a 7 Historical . 3 Matrix ». ' 4 Ownership . -5 Transactions . "6 Options

Search Name -- ) Save 7 ) Detete T ) Saved Search: 24 Refine Search
Text Search ' Holder Group All Holders ‘ T EXporttT

Holder Name Portfolio Name Solrce opt | Amt Held| % Out Latest Chg File Dt

i ; |AlL Sourceslg Alljgy 2 ; B
L {IES in/a ULT-AGG 34,040,444 1246 206109/30/13 |
) e “PABAILLIE GIFFORD & COM 13F ; 30,362.750, 1111 06/30/13 | 2
1 m T ROWE PRICE ASSOCIA 13F ! 17,665.479,  6.47 9106/30/13 | &

I :{OPPENHEIMEP FUNDS IN 13F } 15,876.403|  S.81 3006/30/13 |«
CoLm i n/a ULT-AGG | 10,349,969  3.79 012/06/30/13 | |
| mss [TAL MANAGEMEN SANDS CAPITAL MANAGE 13F | 9,243.497,  3.38 9.243,497/06/30/13 | e |
| 7. MARTISAN PARTNER [ARTISAN PARTNERS LP |13F ! 8,762.707|  3.21 56,55906/30/13 | & |
om n/a ULT-AGG ‘ 8,624.077)  3.16 508,986106/30/13 | |

. "THORNBURG INVESTMEN |13F L 7,882,016,  2.89 -17,753/06/30/13 |
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N
BIDU US Equity
Data Last Prlce

GEEIERGEEGSPX Index : Historical Beta
ik Range 09/30/ ZOOSM 09/3072013|@ Period Monthly  |g Local CUR[w

mlinea Wteta i Lag S S
§ = Y = BAIDU INC - SPON ADR
X = S&P 500 INDEX |
Ttem st e St FaVallel
Raw BETA 1.627
Adjusted BETA 1.418|
- ALPHA(Intercept) 2.841
s R~2(Correlation™2) 0.365
g' R(Correlation) 0.604
3 Std Dev of Error 11.327|
Std Error of ALPHA 1.478|
- Std Error of BETA 0.282
t-Test 5.770
Significance 0.000
Last T-Value 0.596
Last P-Value 0.723|
° Number of Points 60
40

1 . + Last Observation '

15 20} i

X = SPX Index A
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BIDU US Equity

PEEIVER GG EEHST Index

Historical Beta

Data Last Price |@ Range 09/30/2008)@l- 09/30/2013|@ Period Monthly Local CUR |
Fa"se“"‘" Wtela WmNon-Parametr laggmlg@ 00000
| ‘ 'Y = BAIDU INC - SPON ADR

| , X = HANG SENG INDEX

Raw BETA 1.205

Adjusted BETA 1.137

ALPHA(Intercept) 3.303

2 R~2(Correlation~2) 0.335

F: R(Correlation) 0.579

2 Std Dev of Error 11.591

e Std Error of ALPHA 1.503]

i’ Std Error of BETA 0.223

t-Test 5.402,

Significance 0.000

Last T-Value 0.421

. Last P-Value 0.662,

o Number of Points 60

_ * Last Observation

T 1 _— \ ]
-30 -25 -20 -15 -10 -5 Q S 10 15
X = HSI Index e e e ]
Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.Ss. 1 212 318 2000 Copyright 2013 Bloomberg Finance L.F.

SN 636136 EST GMT-5:00 G627-2830-0 04-Nov-2013 12:57:17



TRA
Enter all values and hit <Go>
BIDU US Equity 1) Settings 2 Actions - Total Return Analysis

Buy Date 11/02/2012 |&

Buy Price 105.0905 Currency USD E

Total Dividends 0.00 ElGross [~ REEh Commission Cost N.A.

Holding Strategy Total Return Annual Eq Gain/Loss

Price Change i 45,4351 48.12431]
Divs Reinvested in Security Shares Purchasad N.A. | 48, 4435%] 48.1243%|

Dividends Reinvested at | 0.0423%| Reinvested Income 4544355
AMEIESM T M YD Y 2 Y S Y e 1 GY
Baidu Inc ©UUHi: 165.91 _'170
B Security Price (USD)  156.00 A ' ‘N’\ » 160
Dividend Adjusted Value 156.00 Ad' fNY N
AN
i '\/ v "15(!
ANV /" 140
,,»'} »130
f 15
;‘ »120
f‘\»- A /= =110
Vi ~ M‘i / i
\ P . AN / =100
Loy ,,J/‘ hd Al AN IS I L
s L W4 e el ™A _},{\ J VA L
‘Low 83,59 »80

B Cumulative Total Return 48 4435

Nov X Dec j Jan ’ Feb ' Mar Apr ' May ‘ Jun ! Jul Aug Sep Oct
2012 2013
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Comp/CLOSE/PRICE Page 1/2 Historical Price Table
BAIDU INC - SPON ADR (BIDU US) PRICE 156.7299 D $ DELAYED

High 160.799  on 10/31/13
Avg 89.1622 Vol 259.1MLN
i Low 12.877 on 1/30/09

DATE  PRICE VOLUME! ~DATE PRICE VOLUME/ DATE  PRICE VOLUME
10/13 H160.799  104.2MLN|  12/12 100.29  95.08MLN|  12/11 11647  109.9MLN
o 11/12 96.31 115.8MLM 11711 130.99  111.0MLN

10/12 106.73  95.72MLN 10/11 140.18 208.2MLN

Range _09/30/2008]@| - 10/31/2013}@

Currency USD |

Period Monthl

9/13  155.18 68.61MLN| 9/12  116.89 ll(‘).?’MLH; 9/11  106.91 201.0MLN
8/13 135.53 70.25MLN 8/12 11144 124.8MLN| 8/11  145.78 257.2MLN
7/13 13231 115.8MLN| 7/12  120.52 105.0MLN] 7/11  157.07 173.2MLN

6/13  94.602 73.25MLN| 6/12 11498 79.07MLN§ 6/11  140.13 225.2MLN
5/13  96.64 97.6MLN| 5/12  117.77 91.3MLN§ 5/11 135.71 171.1MLN
4/13  85.85 91.64MLN| 4/12 13270 103.7MLN§ 4/11  148.52 176.8MLN

3418 8270 76.95MLN§ 3/12  145.77 118.2MLN§ 3/11  137.81 146.4MLN
2/13  90.76 9().74[\’&!‘4@ 2712 136.70 135.7MLN| 2/11  121.16 140.8MLN
1/13  108.30 89.33MLN! 1/12 127.52 123.3MLN| 1/11  108.63 142.5MLN

Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copyright 2013 Bloomberg Finance L.P.
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<HELP> for explanation.

Page 2/2 Historical Price Table

BAIDU INC - SPON ADR (BIDU US) PRICE 156.7299 D $ DELAYED
7 High 160.799 on 10/31/13

Range _09/30/2008|@|- 10/31/2013]@| Period Montht 4 Avg 89.1622 Vol 259.1MLN
SD @ Market Trade  |a Low 12.877 on 1/30/09

PRICE VOLUME, DATE PRICE = VOLUME  DATE  PRICE VOLUME
12/10 96.53 172.0MLN]  12/09 41.123  243.0MLN  12/08 13.057  880.IMLN
11/10 105.05 204.1MLM! 11709 43.374  331.4MLN 11708 13.588  911.4MLN
10/10 110.01 295.7MLN 10/09 37.792  615.6MLN 10/08 20.60 798.6MLN

9/10  102.62 206.7MLHM 9/09  39.105 402.3MLN; /08  24.823 662.2MLN
8/10 7843 195.1MLN; §/09  33.006 280./MLN|
7/10 8141 248.0MLN! 7/09  34.814 471.0MLN

6/10  68.08 263.6MLN 6/09  30.109  461.5MLN|
5/10 73.21 372.IMLN, 5/09 2638 308.5MLN
4/10  68.896  28L9MLN  4/09 23.29  443.5MLN|

3710 5970 412.1MLN 3/09  17.66 498.8MLN|
2/10  51.868 319.8MLN| 2/09  14.832 491.4MLN|
/10 41.171 525.9MLN| 1709 L12.877 513.6MLN|

“Australia 61 2 9777 B600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copyright 2013 Bloomberg Finance L.P.
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4

BIDU US Equity Gl g 99) Feedback. Page 1/4 Description: Profile
1) Proﬁle 2) Issue Info 3) Depositary Receipt 4) Revenue & EPS
E’AIDU IHC SPON ADR Internet Media (CCE)
Baidu, Inc, operates an Internet seatrch enagine, T mpany offers algorithmic search,
hes. TBEGID
7 Earn (ERN) 8 Est (EE)
: Dcnte (E) 02/04/ H www.baidu.com
P/E 31.85 Beijing, China
# |E5t P/E 12/13 3047 Empls 20,877 (12/31/12) j

i TI2MEPS (CNY)  30.02)
B haadtdile N | EStEPS 31.39) Robm Yanhong Li |
| I L | Est PEG i % MH Chairman/CEQ/Co-Founder !
Px/Chg 1D (USD)  156.75/-2.07%  Jennifer Li |
52 Wk H (10/30/13) HSPIVAN 10) Dividend (DVD) Chief Financial Officer
S2WkL (04/05/13) 82. 98”Incl Gross Yield N.A. | Victor Tseng
YTD Change/% ~ 56.46/56.3% . Director:Investor Relations |
Mkt Cap  (USD) 54,853.1M |No cash dividends | 12M Total Ret (TRA)  49.16%
Shrs Out 273.2M  [BetavsSPX 1.20
S1/% of Float 4.7M/NA.
Days to Cover 1.3 Multi-shares (MSH) | 1 Receipt = .1000 Shares |
Australia 61 2 9777 6600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.s. 1 212 318 2000

Copyright 2013 Bloomberg Finance L.P.
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Page

BIDU US Equity LRNG lelg i 99) Feedbac Page 2/4 Description: Issue Info
1) Profile 2) Issue Info 3) Depositary Receipt 4) Revenue & EPS
5 Public Offerings (CACS) - B Institutional Holdings (OWN)
Initial Public Offering 08/04/05, ADR | # of Inst. Owners N.A.|
Shares Off/Split Adj  4.52M/45.22M | Shares Owned N.A.|
Share Price/Split Adj ¢ 27.00/2.70 ﬁ Shares Out/Float N.A./0%
Lead Manager CSFB,GS . # of Buyers/Sellers MN.A./NA.
| ~ Shares Bought N.A.|
Sec Type ADR CCMP MA. % Held by Insiders |
Pri Exch NASDAQ GS PAR  USD 0.0000 NDX MN.A.  Net change last 6M
Pri MIC  XNGS BKTCHN WM 10 Top Holders (HDS) |
Incorp  CAYMAN ISLANDS CH55BN 10.371%| as of 11/3/2013
SIC Code 7370 (COMPUT PROG) 'MLO 1.233%  CAPITAL GROUP COMPAN 12.46%|
BBGID  BBGOOOQXWHD1 HTIX 3.489%  BAILLIE GIFFORD AND 11.11%)
ISIN US0567521085 BKTEM MN.A. T ROWE PRICE ASSOCIA 6.47%
CUSIP 056752108 RGL 0.115% OPPENHEIMERFUNDS INC 5.81%
SEDOL1 BOFXT17 US NAICS 519130 NDXE N.A.. INVESCO LTD 3.79%|
Common 022717618 WPK #  AOFSDE | HXC 4.429% SANDS CAPITAL MANAGE  3.38%|

T | ARTISAN PARTNERS HOL ~ 3.21%
||Options, LEAPs | |

Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000 )
Japan 81 3 3201 8900 Singapore 65 6212 1000 u.s. 1 212 318 2000 Copyright 2013 Bloomberg Finance L.P.
SN 636136 EST GMT-5:00 G627-2830-0 04-Nov-2013 12:37:40



BIDU US $ | 156.75 -3.31 ¥ (1156.75 /156. 78K 1x2
..... At 12:22 d Vol 1,770,059 0 160.365 H 160.604 L 156.05k  Val 279.044H
BIDU US Equit LM Gl lofg il 99) Feedback | Page 3/4 Description: Receipt
1) Profile 2) Issue Info 3) Depositary Receipt 4) Revenue & EPS
Depositary Receipt Data Underlying Data

‘ BIDU US BAIDUZ CH
- Receipts Out 06/30/11 252.142M | Shares Out 09/30/13 27.32M |
Market Cap usD 39.523B | Market Cap CNY MN.A.
' One DR represents 1000  shares One shares represents 10.0000 DRs ’
' Fiscal Year End 12/2012
- % of DRs to underlying shrs out 92.293%
- % of DRs mkt cap to company mkt cap MN.A. f
Level I1I

Spansored
- Custodians ~ Bank of New York Mellon Corp/The

Australia 61 2 9777 B600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 B900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copyright 2013 Bloomberg Finance L.P.
SN 636136 EST GMT-5:00 G627-2830-0 04-Nov-2013 12:37:40



BIDU US $ | 156.75 “B.IE e (0156.75 /156.78K 1x2
..... 't 12:22 d Vol 1,770,059 0160.368 H 160.60Q L 156.05K Val 279.044H
BIDU US Equit i 99 Report

_ 99 Feedback Page 4/4 Description: Rev & EPS
1) Profile ~ 2) Issue Info 3) Depositary Receipt - 4) Revenue & EPS
Revenue (FA) ‘ §6) Earnings Per Share (ERN)
156{ 1

108 < ;\ BETE

wJ ] .4 s

. —— B i | I
000 2] 011 w2 !

(CNY) 2009 2010 2011 2012

2014 |(CHY) 2009 2010 2011 2012 2013 2014 |
CFY 44B 798 1458 223B 31.5B 43.1B |FY 452 1040 1942 3044 3139 4023
| Q18107M 1.3B 24B 43B 6.0B 87B Q1 580 143 3.15 548 620 636
Q2 11B 198 34B G558 7.6B 10.6B Q2 118 246 477 801 775 1253
Q3 138 23B 428 63B 89B 11.8B Q3 148 3.07 550 876 9.04 1098
Q4 13B 25B 45B 63B 03B 1238 Q4 128 341 601 818 871 1097

2012 Rev

China BB /0.39% Online Marketing Services | NENEENEE 71.05%
"Non-PRC . 107.3M  NA. Other Services | 60.4M) 190.38%
: ; | H l i

Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copuright 2013 Bloomberg Finance L.P
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Bloomberg

Financial Statement Analysis

Ticker: BIDU US Equity

Periodicity: Annuals

Currency: CNY

Note: Years shown on the report are Fiscal Years

Company: Baidu Inc

Filing: Most Recent

Standardized

For the period ending
Revenue

- Cost of Revenue
Gross Profit

- Operating Expenses
Operating Income

- Interest Expense

- Foreign Exchange
Losses (Gains)

- Net Non-Operaling
Losses (Gains)
Pretax Income

- Income Tax Expense
Income Before XO
ltems

- Extraordinary Loss
Net of Tax

- Minarity Interests
Nel Income

- Tolal Cash Preferred
Dwvidends

- Other Adjustments
Nel Inc Avail to
Common Shareholders

Abnormal Losses
(Gains)

Tax Effect on
Abnormal ltems
Normalized Income

Basic EPS Before
Abnormal ltems
Basic EPS Before XO
ltems
Basic EPS

Basic Weighted Avg
Shares
Diluted EPS Before
Abnormal ltems
Diluted EPS Before XO
ltems
Diluted EPS

Diluted Weighted Avg
Shares

Reference ltems
Accounting Standard
EBITDA

EBITDA Margin (T12M}
Gross Margin
Operating Margin

Profit Margin

02014
2014-12-31

43.148.83
27.485.81

14,895.63

16.580.73

14.066.24

13,722.86

39.22

39.22

40.23

17.701.26
41,02
63.70
34,52
32.60

201

DIZA'

3123
31.530.23
20690.77

11.707.84

12,719.96

11,023.18

10,736.19

13.673.77
43.37
65.62
37.13
34.96

201

3-9-30
28,756.36
9,808.66
18,847.69
7.647.51
11,300.18
331.89
10.55

-1.617.47
12,475.22
2.030.01
10,445.21
0.00
-84.97
10,530,18
0.00

0.00
10,530.18
0.00

0.00
10.530.18
30.06
30.06

30.06
349.86

30.02
30.02

30.02
350.42

12,876.60
44.78
65.37
37.54
34.28

inalZ012.A | Resialed:2011 4]
2012-12-31 2011-12-31
22.306.03 14,500.79
6.448.55 3.896.88
15,857.48 10,603.90
4 806.16 3,027.24
11.051.32 7.576.66
107.86
4.53 1.96
-1,026.51 -234 .48
11,965.44 7.809.18
1,574.16 1,188.86
10.391.28 6620.32
0.00 0.00
5476 18,32
10,456.03 6,638.64
0.00 0.00
0.00 0.00
10.456.03 6.638.64
0.00 0.00
0.00 0.00
10,456.03 5,638.64
29.86 19.03
29.86 19.03
29.86 19.03
350.17 348.85
29.83 18.99
20.83 18.99
2983 18.99
a50.52 349.59
US GAAP US GAAP
12,566,606 8.461.57
56.34 58.35
71.09 73.13
4954 52.25
46.88 4578

iginal:2010

2010-12-31
7,915.07
2,149.29
5.765.79
1.807.02
3,958.77

-0.01
-102.38
4,061.16
536.00
3.525.17
0.00
0.00
3.525.17
0.00
0.00
3.525.17
0.00
0.00
3.525.17
10.13

10.13

10.13
348.05

10.10
10.10

10.10
349,18

US GAAP
4,400.12
55.59
72.85
50.02
44,54

al: 2009

2009-12-31
4.447.78
1,616.24
2.831.54
1.226.60
1,604.94
0.00

0.04

-78.23
1,683.12
198.02
1.485.10
0.00
0.00
148510
0.00

0.00
1.485.10

1.485.10
4.30
4.30

4.30
34571

4,27
4.27

427
347.76

US GAAP
1.821,95
43.21
63.66
36.08
33.39

-69.36

1.164.18
116.07
1.048.11

0.00
0.00
1.048.11
£.00

0.00
104811

1.048.11
3.06
3.08

3.06
34217

3.02
302

3.02
347.17

US GAAP
137745
43.07
63.87
34.29
3277

2007-12-31
1,744.42
645.41
1.099.02
551.87
547.15
0.00

2.43

-71.48
616.22
-12.75
628.97
0.00
0.00
628.97
0.00

0.00
28.97

628.97
1.86
1.86

1.86
338.73

1.81
1.81

1.81
347.24

US GAAP
728.09
41.74
63.00
31.37
36.06

309.42
12.26
287.15

-4.60

301.77

301.77

29716
0.89
0.89

0.91
332.91

0.86
0.86

0.e8
345.07

USs GAAP
333.32
39.78
70.70
31.38
36.02

The format and content of this report may not be modified or altered (including, but not limited to, via deletion or addition) in any way.The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and its subsidiaries in all jurisdictions
other than Argentina, Bermuda, China, India, Japan and Korea (the “BLP Countries”). BFLP is a whally-owned subsidiary of Bloomberg L.P. ("BLP"). BLP provides BFLP with all global marketing and cperational support and service for the Services and distributes the Services either directly or through a non-

BFLP subsidiary in the BLP Countries. BFLP. BLP and their affiliates do not provide i

advice or g

the accuracy of prices or information in the Services. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates.
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Bloomberg Financial Statement Analysis

Ticker: BIDU US Equity Periodicity: Annuals Currency: CNY Note: Years shown on the report are Fiscal Years
Filing: Most Recent

Company: Baidu Inc

1 Estmale20i AT iale:Z013 A AWETM | Original201Z A ] " Restaled:20TT AT - Ofiginal2010A ] Orginal2009 AT Original:2008 A | Original:2007 A J ~ Restaled:2006 A
For the period ending 2014-12-31 . 2013-12-3 2013-9-30 2012-12-31 - 2011-12-31 2010-12-31 2009-12-31 2008-12-31 2007-12-31 ~ 2006-12-31
Actual Sales Per 1,068,449.78 901,678.03 727,020.67 604,892.70 500,744.01 279.018.71 269,141.66
Employee

Dividends per Share 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Cash Common 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Dividends

Interest Income 1.193.18 866.47 335.65 67.12 32.66 47.68 49.01 42.44
Research & 3.544.57 2.304.82 1.334.43 718.04 422,62 28626 140.70 79.23
Development Expense

Depreciation Expense 1.376.97 1.200.00 7471.74 331.69 285.20 225.80 170.73 64.10

The format and content of this report may not be medified or altered (including, but not limited 1o, via deletion or addition) in any way.The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and its subsidiaries in all jurisdictions
other than Argentina, Bermuda, China, India, Japan and Korea (the “BLP Counlries”). BFLP is a wholly-owned subsidiary of Bloomberg L.P. ("BLP"). BLP provides BFLP with all global marketing and operational support and service for the Services and distributes the Services either directly or through a non-
BFLP subsidiary in the BLP Countries, BFLP, BLP and their affiliates do not provide investment advice or guarantee the accuracy of prices or information in the Services. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates.

Bloomberg ® 11/04/2013 12:38:12



Bloomberg

Financial Statement Analysis

Ticker: BIDU US Equity

Periodicity: Annuals

Currency: CNY

Note: Years shown on the report are Fiscal Years Company: Baidu Inc

Filing: Most Recent

By Measure

P RN .2&1 T R, B oS L R T Gk I
For the period ending 12-12-31 2012-12-31 2011-12-31 2011-12-31 2010-12-31
Revenue 22,306.03 100.00 14,500.79 100.00 100,00
Online Marketing Services 22.245.64 99.73 14,489.77 99.92 96.97 4,445.31 99.94
Other Services 60.38 0.27 11.02 0.08 0.03 2.47 0.06
Cost of Revenue 5,895.69 100.00 4,04552 100.00
Traffic Acquisition Costs 1,929.97 32.74 1,155.55 28.56
Business Tax 1,572.42 26.67 1.024.86 25.33
Bandwith Caosts 1.069.31 18.14 626.44 15.48
Depreciation Costs 724.34 12.29 87298 21.58
Operational Costs 588,56 10.00 358.17 8.85
Share-Based Comp. Cosls 10.11 017 7.53 019
The format and content of this report may not be modified or altered (including, but not limited to. via deletion or addition) in any way.The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and its subsidi in all juri

other than Argentina, Bermuda, China, India, Japan and Kerea (the "BLP Countries”). BFLP is a wholly-owned subsidiary of Bloomberg L.P. ("BLP"). BLP provides BFLP with all global marketing and cperational support and service for the Services and distributes the Services either directly or through a non-
BFLP subsidiary in the BLP Countries. BFLP, BLP and their affiliates do not provide investment advice or guarantee the accuracy of prices or information in the Services. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates.
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B'Oomberg Financial Statement Analysis

Ticker: BIDU US Equity Periodicity: Annuals Currency: CNY Note: Years shown on the report are Fiscal Years Company: Baidu Inc
Filing: Most Recent

R z 008 2007A ) 3 N i 2005A) 5 s
For the period ending 2008-12-3 2007-12-31 2007-12-31 2005-12-31 ; 2005-12-31
Revenue 3.198.25 100.00 1.744.42 100.00 837.84 100.00 261517 100.00
Online Marketing Services 3.194.46 89 88 1.741.02 95.80 828.48 98.88 2.518.07 96.29
Other Services 379 0.12 3.40 0.20 9.35 1.12 97.10 a7t
Coslt of Revenue

Traffic Acquisition Costs
Business Tax

Bandwith Coslts
Depreciation Costs
Operational Cosls
Share-Based Comp. Costs

The format and content of this report may not be modified or altered (including, but not limited to, via deletion or addition) in any way. The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and di: locally by Bloomberg Finance L.P. ("BFLP") and its subsidiaries in all jurisdictions
other than Argentina, Bermuda, China, India, Japan and Korea (the “BLP Countries”). BFLP is a wholly-owned subsidiary of Bloomberg L.P. ('BLP"). BLP provides BFLP with all global marketing and operational support and service for the Services and distributes the Services either directly or through a non-
BFLP subsidiary in the BLP C: ies. BFLP, BLP and their affiliates do not provide investment advice or guarantee the accuracy of prices or informalion in the Services. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates.
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Bloomberg Financial Statement Analysis

Ticker: BIDU US Equity Periodicity: Annuals Currency: CNY Note: Years shown on the report are Fiscal Years Company: Baidu Inc

Filing: Most Recent

Corporate F inance Essentlals (

Forlhe penodanding 2014-12-31 2013—12-31 2013-9-30 2012-12-31 2011-12—31 2010-12-31
Revenue 43,148.83 31,530.23 28.756.36 22,306.03 14.560.79 7.915.07
EBITDA 17,701.26 13.673.77 12,876.60 12,566.66 8.361.57 4,400.12
Depreciation & Amontization 1,576.42 1.515.34 884 .91 441.35
Operating Income 14,895.63 11,707.84 11.300.18 11.051.32 7.576.65 395877
Total interest expense 331.89 107.86

Net Income 13,722.86 10,736.19 10,530.18 10.456.03 663864 3.525.17
Cash & Equivalents 43,300.39 3248485 14,179.06 8.158.47
Total debt 17,843.94 12,217.92 2.497.59 86.00
Tolal Debt Weighted Average

Matunty

Tolal Equity 36,343.95 2721513 16,325.51 8.405.59
Chag in non-cash we 791.63 804.18 77465
Capital Expenditures -4,308.54 -3.336.73 -2618.16 -2,310.86 -1.762.11 -885.31
Increase LT Debt 9.626.05 223278 86.00
Decrease: LT Debt

Inc(Dec) ST Debt -124.60 125.88 0.00
Warket cap. 334 3a45.29 218.601.07 255431.84 22405418
Minority Interest 1.258.72 1,159.90 1.033.80 0.00
Eff tax rate 16.31 13.16 1522 13.20
Net Cash Paid for Acquisitions 821.55 194587

Warking Capital 39.066.64 26 .437.56 11.431.61 5.230.60
Op Lease - Current 196.59 137.08 76.87
Op Lease - Yr 1 122772 1,227.72 498.85 259.93
Op Lease - Yr 2 733.76 733.76 379.69 171.28
Op Lease-Yr3 602.54 602.54 24297 151.75
Op Lease - Yr4 479.11 47911 183.29 111.66
Op Lease - Yr 5 218,03 218.03 14553 75.46
Op Lease - Beyond yr 5 138.42 136.42 47 64 79.75
Dividends Paid 0.00 0.00 0.00
Dec capital stock 0.00 0.00 0.00
Current Shares Qulstanding 273.20 27156 270.10 266.19
Price per share 160.06 733.73 €36.10 280.75
Options Outstanding End Of Penod 0.21 021 c.07 0.10
Avg Exercise Price (Options

Outstanding)

R & D expendilures 3.544.57 2,304.82 1,334.43 718.04
Consolidated Debt Weighled Average

Maturity

Op Lease - Years 2 -5 2033.44 2,033.44 951.47 510.14

The format and content of this report may not be modified or altered (including, but not limited to, via deletion or addition) in any way. The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and its subsidiaries in all jurisdictions
other than Argentina, Bermuda, China, India, Japan and Korea (the "BLP Countries). BFLP is a wholly-owned subsidiary of Bloomberg L.P. ('BLP"). BLP provides BFLP with all global marketing and operational support and service for the Services and distributes the Services either directly or through a non-
BFLP idiary in the BLP C: ies. BFLP, BLP and their affiliates do not provide i 1t advice or g the accuracy of prices or information in the Services. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates.
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Bloomberg Financial Statement Analysis

Ticker: BIDU US Equity Periodicity: Annuals Currency: CNY Note: Years shown on the report are Fiscal Years Company: Baidu Inc
Filing: Most Recent

For the period ending 2009-12-31 008-12-31 2007-12-31 2005-12-31 2004-12-31
Revenue 4,447.78 3,198.25 1,744.42 837.84 324.05 110.92
EBITDA 1.921.95 1.377.45 728.09 333.32 70.68 20.96
Depreciation & Amortization 317.01 280.71 180.94 70.44 34.29 9.95
Operating Income 1,604.94 1.096.73 547.15 262.88 36.39 11.01
Tolal interest expense .00 0.00 0.00 0.00 0.00
Net Income 1,485.10 1.048.11 628.97 301.77 48.33 12.00
Cash & Equivalents 4,581.04 2.663.41 1,582.64 1.221.61 900.59 200.19
Tolal debl 0.00 0.00 0.00 0.00 0.00 0.00
Total Debt Weighted Average

Maturity

Tolal Equity 4,7563.10 3,088,66 202137 1.357.26 1,005.05 208.00
Chg in non-cash we 400 .94 381.13 99.85 25.53 47.48 16.23
Capital Expenditures -399.31 -317.90 -560.09 -127.53 -90.00 -25.42
Increase LT Debt 0.00 0.00 0.00 0.00 0.00 0.00
Decrease LT Debt

Inc{Dec) ST Debt 0.00 0.00 0.00 0.00 ¢.00 0.00
Market cap. 97,386.17 30,557 .46 86.671.39 29,587 41 16,655.03

Winoerity Interesl 0.00 0.00 0.00 0.00 0.00 0.00
Eff tax rate 11.76 9.97 3.96 igs 3.91
Nel Cash Paid for Acguisitions 12.00 14.08 43.32 10.63

Working Capital 3,443.15 2.003.15 1.084.26 977.74 804,11 158.06
Op Lease - Current 84,43 68.86 4541 17.26

Op Lease - Yr 1 216.61 194 66 128.56 16.46

Op Lease - ¥r 2 18.40 13187 35.11 5.90

Oplease-Yr3 7.92 2.19 15.97 0.42

Op Lease - Yr 4 7.92

Op Lease-Yr5 5.79

Op Lease - Beybnd yr §

Dividends Paid 0.00 0.00 0.00 0.00 0.00 0.00
Dec capital stock 0.00 -68.54 Q.00 0.00 0.00 0.00
Current Shares Outstanding 260.83 25414 231.18 212.05 48.26

Price per share 88.12 284.44 87.96 50.78 50.78

Options Outstanding End Of Peried 1.55 3.28 8.75 11.55

Avg Exercise Price (Options

Qutstanding)

R & D expenditures 42262 286.26 140.70 79.23 34.92

Consclidated Debt Weighted Average

Maltunty

Op Lease - Years 2 - 5 40.03 134.06 51.09 6.32

The format and content of this report may not be modified or altered (including, but not limited to, via deletion or addition) in any way.The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and its subsidiaries in all jurisdictions
other than Argentina, Bermuda, China, India, Japan and Korea (the “BLP Countries”). BFLP is a wholly-owned subsidiary of Bloomberg L.P. ("BLP"). BLP provides BFLP with all global marketing and operational support and service for the Services and distributes the Services either directly or through a non-
BFLP subsidiary in the BLP Countries. BFLP, BLP and their affiliates do not provide investment advice or g the y of prices or inf ion in the ices. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates.
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BAIDUZ CH CNY Unlisted

BAIDUZ CH Equity] " Holdings: Current

Baidu Inc ISIN KYGO70341048
1) Current 4 Ownership . 5 Transactions . ' 6) Options
Search Name u N Sava e Dalete T ) Saved Seaz # Refine Search
Text Search Holder Group All Holders A SR ExportT
olde ame Fortfolio Name 0 L Op f eld 0 ate g e D
~ AUl Sources|g All jay nae | =

L= N STAN n/a ULT-AGG ! 201,077,  0.74] 0/06/30/10

1. LI POBIN YANHOMNG n/a [13G | 40,234! O.lSI 0/12/31/12

Lm ITE n/a ULT-AGG 0 0.00] -54.400/03/31/13

4 WS [Multiple Portfolios IMF-AGG ' } 0, 0.00 0106/28/13

5. @ Multiple Portfolios IMF-AGG ‘ 0 0.00| 0508/31/13

i m 0,00/ 0{05/31/13

{Multiple Portfolios

IMF-AGG . 0l

% Ou 0.88

Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 ?500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copyright 2013 Bloomberg Finance L.P.
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Page 1/4 Description
Baidu Inc (BAIDUZ CH) BBGID BBGO00Q1VPS8

eal M

aidu Campu T:  86-10-59928888 Industry Web Portals/ISP

lo. 10 Shangdi 10th Street Fs 86-10-59920000 Domicile CHINA
jing, 100085 Inc. Date Incorporated CAYMAN ISLANDS
na No. of Employees 20,877 |
; As Of 12/31/2012
) MGMT Management Profile Title Start Date

Rohin Yanhong Li Chairman/CEQ/Co-Founder 01/02/2009
Jennifer Li Chief Financial Officer 01/02/2009
Victor Tseng Director:Investor Relations
FA Financial Analysis Revenue 22,306.03M
RELS Related Securities Net Income 10,456.03M
CACS Corporate Actions Total Assets 45,668.89M

Currency CNY www.haidu.com

Notes  INCORPORATED IN CAYMAN ISLANDSUNLISTED DOMESTIC COMMON CLASS A SHARES, SEE {B

Australia 61 2 9777 6600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Japan B1 3 3201 8900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2013 Bloomberg Finance L.P.
SN 636136 EST GMT-5:00 G627-2830-0 04-Nov-2013 12:36:51



Page
Click on numbers for transparency

Baidu Inc (BAIDUZ CH) FA IS Income Statement
Income Statement O:Dec 12 A R:Dec 11 A] 0:Dec 10 A| 0:Dec 09 A
Revenue 2230603 14,500.79]  7,915.07  4,447.78
Cost of Revenue : 6,448.55| 3,896.88 2,149.29| 1,616.24
Operating Expenses 4.806.16/ 3,027.24i 1,807.02 1,226.60}
Operating Income 11,051.32| 7,57‘6.66; 3,958.771 1,604.94
Interest Expense 107.86 n/a n/a 0.00
For Exchange L (G) 4,53 1.96/ -0.01 0.04
MNet non-op L (G) -1,026.51 -234.48 -102.39 -78.23|
~ Income Tax Expense 1,574.16.  1,188.86 536.00, 198.02
- Income bef X0 items - 10,391.28 6,620.32 3,525.17| 1,485.10,
| X0 (G)L net of tax 0.00 0.00, 0.00 0.00|
- Minority Interests | -64.75 =18.34| 0.00| 0.00
Net Income 10,456.03 6,638.64 3,525.17§ 1,485.10
Net Income Available To Common Shareholders = 10,456.03 6,638.64 3,525.17 1,485.10
Gross Margin | 71.09 73.13 72.85 63.66
Operating Margin 49.54 52,25 50.02 36.08
Profit Margin ; 46.88 45.78 44.54, 33.39
Total Cash Common Dividends § 0.00/ 0.00 0.00 0.00
Sales Growth 53.83| 77.96, 39.07

83.20

Japan 81 3 3201 8900 Singapore 65 6212 1000 U.s. 1 212 318 2000

Page 2/4 Description

—— - - —~ e s = e
Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000

Copyright 2013 Bloomberg Finance L.P.
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Click on numbers for transparency

Page 3/4 Description
Balance Sheet

Baidu Inc (BAIDUZ CH) FA BS
- Assets , |
Cash & Near Cash 11,880.63| 4,127.48|
Marketable sec 20,604.22|  10,051.58|
Accounts & Notes Receivable 1,253.48| 599.56,
Inventories 0.00 0.00?
Current Assets 34,674.09  15,848.16
LT Investments & LT Receivables 803.50 734.36
 Net fixed assets 3,887.88.  2,694.00
- Noncurrent assets 10,994.80  7,492.39
~Total Assets 45,668.89  23,340.54
~ Liabilities & equity |
Accounts Payable 3.806.84 2,545.45
- ST borrowings 2,480.17 189.65
- Current Liabilities : 8,236.53| 4,406.55|
‘ LT Debt | 9,737.75|  2,308.04|
“Noncur liabilities | 10,217.24)  2,608.48
' Total Liabilities | 18,453.76|  7,015.03|
 Preferred Equity ' 0.00! 0.00
Share cap & APIC 2.095.29 1,771, 79§
Retained earninas 23.959,94/ 1

7,781.98
376.49
296.90

0.00

8,782.45,
287.97,

1,622.41
2,265.99

11,048.44

1,317.77|
0.00,

2,551.85
86.00
91.00

2,642.85

0.00

1,557.27

0:Dec 12 A R:Dec 11 A' 0:Dec 10 A 0:Dec 09 Aj

4,199.89|
381.15|
161.61|
0.00|
4,842.87|
14.31]
997.56]
1,314.10]
6,156.98

749.86
0.00
1,399.72
0.00]
4,15

hustralln 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Copyright 2013 Bloomberg Finance L.P.
SN 636136 EST GMT-5:00 G627-2B830-0 04-Nov-2013 12:36:51
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Baidu Inc (BAIDUZ CH)

FA CF

Page 4/4 Description

Cash Flow

" Net Income
Depreciation & Amortization

Other Non-Cash Adjustments

- Chg in non-cash wc

' Cashflow-Operating Activities
MNet Cap Expenditures
Purchase of LT Investments
Sale of LT Investments

- Other Investing Activities

- Cashflow-Investing Activities
Dividends Paid
Inc(Dec) ST Debt
Increase: LT Debt
Decrease: LT Debt
Other Financing Activities

- Cashflow-Financing Activities

- Net Changes in Cash

10,456.03
1,515.34
-767.00,
791.63
11,995.99
-2,304.07
-558.67
2.81]
-10,890.17,
-13,750.10
0.00
-124.60|
9,626.05|
-140.00|
-11.63|
9,507.26/
7,753.15|

6,638.64
884.91
-148.91
804.18
8,178.82
-1,759.65
-488.90|
0.00,
-12,001.97|
-14,250.53|
0.00,
125.88
2,232.78|
0.00
35.38|
2,417.22]
-3,654.49

-39.28
1. 317.52

0.00|

0.00
86.00
0.00

-6.11|
118.64
3,601.60.

0:Dec 12 Al R:Dec 11 A| 0:Dec 10 Al 0:Dec 09 A
3,525,171
441.35,
-40.69|
774.65,
4,700.48|
-895.31
-282.93|
0.00/

1,485.10
317.01
76.38!
400.94
2,279.43|
-399.31
-779.68|
0.00
-62.76
-1,241.75,
0.00!
0.00
0.00
0.00
-0.74|
94.35
1,132.04

T - ST e T == : —
Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Copyright 2013 Bloomberg Finance L.P.
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