Eden Seminar in Corporate Finance, March 2005

Profs. Kose John and S. Abraham Ravid

This doctoral seminar will extend and expand the topics discussed in Corporate finance I in May, 2004.  The focus will be on questions in each area that is ripe for additional new research or thesis work. The list contains (1)papers that we will quickly review (Review), (2) Useful surveys (Surveys), and (3) Papers to be discussed in some detail in the lectures (Papers). In each area additional papers are listed in the Reading List under the topics discussed. During the lectures, we will briefly discuss many of these papers.
TOPICS (Monday and Tuesday)
I. Agency Theory and Corporate Governance: 
Review: Jensen and Meckling (JFE 1976), Myers(JFE,1977), John and Kalay (JF, 1982), Green(JFE,1984).
Surveys: Shleifer and Vishny (JF,1997), John and Senbet (JBF,1998), Becht, Bolton, and Roell ( 2003), Karpoff (WP, 1998).
Papers: Tirole (Econometrica, 2001), Hart (JEL, 2001), Allen (JF, 2001), John and Kedia (2004WP ,2005WP), John, Litov, and Yeung (2004WP), Berkovitch and Israel (RFS, 1996), Hermalin(JF, 2004), Fluck (RFS, 1998).

II.Top-Management Compensation and Executive Options:
Review: Ross(AER1973),  Holmstrom(BJE 1979), John and John(JF 1991).

Surveys: Murphy (1999), Core, Guay, and Larcker (2003), Prendergast (JEL 1999).
Papers: Hall and Murphy (J. Econ Persp. 2003), Hall and Murphy (JAE 2002),  Acharya, John, and Sunderam (JFE 2000), Lambert and Larcker (Wharton WP 2004), John, Senbet, and Saunders (RFS 2000), Dybvig and Zender (RFS 1991), Chidambaran and John (NYU WP 2004), John, Mehran, and Qian (NYU WP 2004).
III. Venture Capital Finance

Review: Diamond (REc Stud1984), Gale and Hellwig (REc Stud1985), John and John (JF 1993), Zender (JF 1992).
Surveys: Berger and Udell (JBF 1998).
Papers: Admati and Pfleiderer (JF1994), Casamatta (JF 2003), Hellman and Puri (JF 2002), Schmidt (JF 2003), Ueda (JF 2004), Kaplan and Stromberg (R Ec. Stud., 2003 and AER 2001).
IV. Design of Bankruptcy (Theory):
 Review:. Haugen and Senbet (JF 1978, JFQA 1988)
Surveys: John(FM 1993), Senbet and Seward (1995 ).

Papers: Berkovitch and Israel (RFS 1999), Acharya, John, and Sunderam (JFE 2000), Davidenko and Franks (LBS WP 2005), Dahiya, John, Puri, and Ramirez (JFE 2003), Ravid and Sundgren (FM 1998).
In all the four areas, additional papers are listed in the Reading List under the corresponding topics. These will be discussed only briefly during the lectures.
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