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Erasmus Capital Corporation is an ABCP conduit with approval to issue a total
of up to USD4Bn of both €-CP and $-CP.

Portfolio consists of a wide range of asset types, including trade receivable 
deals, ABS and CDOs
All asset purchases are fully reviewed by the Credit department of Rabobank

Th is summary is nei ther an  offer to sel l  nor a sol ic i tation  of an  offer to buy any securi t ies issued
by any fund  account  or other investment  veh ic le sponsored  by Rabobank In ternat ional  that  is
current ly,  or may in  the fu tu re be,  offered  (each ,  an  " Investment  Veh ic le").  Such  securi t ies are
not  reg is tered  under the Securi t ies Act  or any app l icable s tate securi t ies laws and  may not  be
offered  or sold  in  the Un ited  States absent  reg is t rat ion  except  pursuant  to an  exempt ion  from, or
in  a transact ion  not  sub ject  to,  the reg is trat ion  requ irements of the Securi t ies Act  and  app licab le
state securi t ies laws.  There can  be no assurance that the investment  ob ject ives of any Investment
Veh ic le wi l l  be ach ieved ,  or that  the h is tor ical  performance of any Investment  Veh ic le l is ted
herein  is  ind icat ive of the investment performance that  such  Investment  Veh ic le wi l l  ach ieve in
the fu tu re.  The in format ion  p rovided  herein  is  curren t  as of June 18 ,  2003.
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