Prospectus Supplement to Prospectus Dated January 11, 1999

$1,462,716,000

Ford Credit Auto Owner Trust 1999-A

Ford Credit Auto
Receivables Two L.P.

Ford Motor Credit
Company

Seller Servicer

The trust will issue the following securities:

Principal Amount Interest Rate Final Maturity Date

Before you purchase
any of these
securities, be sure you
understand the
structure and the risks.
See especially the risk
factors beginning on
page S-13 of this
prospectus
supplement and on
page 13 of the
attached prospectus.

These securities are
asset backed
securities issued by a
trust. The securities
are not obligations of
Ford Motor Company,
Ford Motor Credit
Company or any of
their affiliates.

No one may use this
prospectus
supplement to offer
and sell these
securities unless it is
accompanied by the
prospectus.

Class A-1 Notes......... $250,000,000 5.010% July 15, 1999
Class A-2 Notes......... $296,000,000 5.089% January 18, 2000
Class A-3 Notes......... $495,000,000 5.31% April 16, 2001
Class A-4 Notes......... $313,767,000 5.31% November 15, 2001
Class A-5 Notes(1) ..... $250,000,000 5.38% June 17, 2002
Class A-6 Notes(1) ..... $250,000,000 5.41% March 17, 2003
Class B Notes .......... $68,695,000 5.79% June 16, 2003
Class C Certificates .. ... $39,254,000 6.52% August 15, 2003
Class D Certificates(1) .. $39,254,000 8.00% June 15, 2004

(1) The Class A-5 Notes, the Class A-6 Notes and the Class D Certificates are not
being offered by this prospectus supplement.

® The trust will pay interest and principal on the securities on the 15th day of
each month. The first payment date will be February 16, 1999.

e The trust will pay principal sequentially to the earliest maturing class of
securities then outstanding until paid in full.

The underwriters are offering the following securities by this prospectus
supplement:

Initial Public Underwriting Proceeds to the
Offering Price (1) Discount Seller(1)(2)
Per Class A-1 Note. . 100.000000% 0.100% 99.900000%
Per Class A-2 Note. . 100.000000% 0.100% 99.900000%
Per Class A-3 Note. . 99.991368% 0.175% 99.816368%
Per Class A-4 Note. . 99.989601% 0.210% 99.779601%
Per Class B Note ... 99.988875% 0.350% 99.638875%
Per Class C
Certificate ........ (3) (3)(4) 99.647649%
Total.............. $1,423,379,000.65(5) $2,311,593.20(5) $1,460,183,095.59

(1) The price of the offered notes and certificates will also include interest accrued
on the offered securities, if any, from January 21, 1999.

(2) Before deducting expenses payable by the seller estimated to be $1,000,000.

(8) The underwriters of the Class C Certificates will offer the Class C Certificates to
the public from time to time in negotiated transactions or otherwise at varying
prices to be determined at the time of sale.

(4) In connection with the purchase and sale of the Class C Certificates, the
underwriters of the Class C Certificates may be deemed to have received
compensation in the form of underwriting discounts.

(5) Total does not include the Class C Certificates.

Neither the Securities and Exchange Commission nor any state securities commission has
approved or disapproved of these securities or passed upon the adequacy or accuracy of this
prospectus supplement or the attached prospectus. Any representation to the contrary is a criminal

offense.

Goldman, Sachs & Co. Chase Securities Inc.
Ford Financial Services, Inc.
Merrill Lynch & Co.
J.P. Morgan & Co.
Morgan Stanley Dean Witter

Salomon Smith Barney

The date of this Prospectus Supplement is January 13, 1999
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WHERE TO FIND INFORMATION IN THESE DOCUMENTS

This prospectus supplement and the attached prospectus provide information about the trust,
Ford Credit Auto Owner Trust 1999-A, including terms and conditions that apply to the notes and
certificates to be issued by the trust. The specific terms of the trust are contained in this
prospectus supplement. You should rely only on information on the notes and certificates
provided in this prospectus supplement and the attached prospectus. We have not authorized
anyone to provide you with different information.

We have included cross-references to captions in these materials where you can find further
related discussions. We have started with several introductory sections describing the trust and
terms in abbreviated form, followed by a more complete description of the terms. The
introductory sections are:

e Summary of Terms of the Securities — provides important information concerning the
amounts and the payment terms of each class of securities

e Structural Summary — gives a brief introduction to the key structural features of the trust

® Risk Factors — describes briefly some of the risks to investors of a purchase of the
securities

Cross references may be contained in the introductory sections which will direct you elsewhere in
this prospectus supplement or the attached prospectus to more detailed descriptions of a
particular topic. You can also find references to key topics in the Table of Contents on the
preceding page.

You can find a listing of the pages where capitalized terms are defined under the captions “Index
of Terms” beginning on page S-62 in this prospectus supplement and under “Index of Terms”
beginning on page 68 of the attached prospectus.

Ford Financial Services, Inc., a wholly owned subsidiary of Ford Motor Credit Company, may use
this prospectus supplement and the attached prospectus in connection with offers and sales
related to market-making transactions in the Class A-1 Notes and the Class A-2 Notes and Ford
Motor Credit Company may use this prospectus supplement and the attached prospectus in
connection with offers and sales of the Class A-5 Notes and the Class A-6 Notes originally
purchased by Ford Motor Credit Company from Ford Credit Auto Receivables Two L.P., the
seller. Ford Financial Services, Inc. and Ford Motor Credit Company will make any such sales at
prices related to prevailing market prices at the time of sale.



SUMMARY OF TERMS OF THE SECURITIES

The following summary is a short description of the main terms of the offering of the
securities. For that reason, this summary does not contain all of the information that may be
important to you. To fully understand the terms of the offering of the securities, you will need to
read both this prospectus supplement and the attached prospectus, each in its entirety.

Issuer

Ford Credit Auto Owner Trust 1999-A, a
Delaware business trust, will use the
proceeds from the issuance and sale of the
securities to purchase a pool of motor vehicle
retail installment sale contracts which
constitute the receivables. Ford Motor Credit
Company (““Ford Credit”) originated and will
continue to service the receivables. The trust
will rely upon collections on the receivables
and the funds on deposit in certain accounts
to make payments on the securities. The trust
will be solely liable for the payment of the
securities.

Offered Securities

The trust is offering the following securities
pursuant to this prospectus supplement:

e $250,000,000 Class A-1 5.010% Asset
Backed Notes

e $296,000,000 Class A-2 5.089% Asset
Backed Notes

e $495,000,000 Class A-3 5.31% Asset
Backed Notes

e $313,767,000 Class A-4 5.31% Asset
Backed Notes

e $68,695,000 Class B 5.79% Asset
Backed Notes

e $39,254,000 Class C 6.52% Asset
Backed Certificates

The trust is also issuing $250,000,000
aggregate principal amount of Class A-5
5.38% Asset Backed Notes, $250,000,000
aggregate principal amount of Class A-6
5.41% Asset Backed Notes and $39,254,000
aggregate principal amount of Class D 8.00%
Asset Backed Certificates. The trust is not
offering the Class A-5 Notes, the Class A-6
Notes or the Class D Certificates pursuant to
this prospectus supplement.

Closing Date

The trust expects to issue the securities on
January 21, 1999.

Trustees

Notes The Chase Manhattan Bank,
a New York corporation

Certificates The Bank of New York, a

New York banking
corporation, as owner
trustee and The Bank of
New York (Delaware), a
Delaware banking
corporation, as Delaware
trustee

Interest and Principal Payment Dates

On the 15th day of each month (or if the 15th
day is not a business day, the next business
day), the trust will pay interest and principal
on the securities.

First Scheduled Payment Date

The first scheduled payment date will be
February 16, 1999.

Record Dates

On each payment date, the trust will pay
interest and principal to the holders of record
of the securities for that payment date. The
record dates for the securities will be as
follows:

Notes The day immediately
preceding the payment date.
Certificates The last day of the month

immediately preceding the
payment date.

Interest Rates

The trust will pay interest on each class of
securities at the fixed, annual rates specified
on the cover of this prospectus supplement.
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Interest Accrual

Class A-1 and
Class A-2 Notes ‘‘actual/360’’, accrued from
payment date to payment

date.

This means that, if there are
no outstanding shortfalls in
the payment of interest, the
interest due on each
payment date will be the
product of:

1. the outstanding principal
balance;

2. the interest rate; and

the actual number of
days since the previous
payment date (or in the
case of the first payment
date, since the closing
date) divided by 360.

All Other
Securities “30/360”, accrued from the
15th day of the previous

month to the 15th day of the

current month.

This means that, if there are
no outstanding shortfalls in
the payment of interest, the
interest due on each
payment date will be the
product of:

1. the outstanding principal
balance;

the interest rate; and

30 (or in the case of the
first payment date, 24)
divided by 360.

For a more detailed description of the payment
of interest, you should refer to the sections of
this prospectus supplement entitled
“Description of the Notes — Payments of
Interest” and “Description of the Certificates —
Distributions of Interest Income.”’

Sequential Principal Payments

The trust will pay principal sequentially to the
earliest maturing class of securities then
outstanding until such class is paid in full.

For a more detailed description of the payment
of principal, you should refer to the sections of
this prospectus supplement entitled
“Description of the Notes — Payments of
Principal’’ and ““Description of the

Certificates — Distributions of Principal
Payments.”’

Optional Redemption

The servicer has the option to purchase the
receivables on any payment date on which
the aggregate principal balance of the
receivables is 10% or less of the aggregate
principal balance of the receivables at the
time they were sold to the trust at a price
equal to the outstanding principal balance of
the securities plus accrued and unpaid interest
thereon. The trust will apply such payment to
the redemption of the securities in full.

It is expected that at such time this
redemption option becomes available to the
servicer only the Class A-6 Notes, the
Class B Notes, the Class C Certificates and
the Class D Certificates will be outstanding.

Final Maturity Dates

The trust is required to pay the outstanding
principal amount of each class of securities,
to the extent not previously paid, in full on the
final maturity date specified on the cover
page of this prospectus supplement for each
class.

Ratings

It is a condition to the issuance of the
securities that the:

® Class A-1 and Class A-2 Notes be
rated in the highest short-term rating
category by at least two nationally
recognized rating agencies;

e the Class A-3, Class A-4, Class A-5
and Class A-6 Notes be rated in the
highest long-term rating category by at
least two nationally recognized rating
agencies;




e Class B Notes be rated ““A” or its
equivalent by at least two nationally
recognized rating agencies; and

® Class C Certificates be rated “BBB”
or its equivalent by at least two
nationally recognized rating agencies.

A rating is not a recommendation to
purchase, hold or sell the offered notes and
certificates, inasmuch as such rating does not
comment as to market price or suitability for a
particular investor. The ratings of the offered
notes and certificates address the likelihood
of the payment of principal and interest on
the notes and certificates pursuant to their
terms. A rating agency may lower or withdraw
its rating in the future, in its discretion.

Minimum Denominations

Offered Notes $1,000 and integral multiples

thereof

Class C

Certificates $20,000 and integral

multiples of $1,000 in
excess thereof
Registration, Clearance and Settlement

Offered Notes

Class C
Certificates

DTC/Cedel/Euroclear

Issued in fully registered,
certificated form

Required Representations from Purchasers
of the Class C Certificates

To purchase Class C Certificates, you (and
anyone to whom you assign or sell the
Class C Certificates) must:

(1) represent and certify under
penalties of perjury that you are a
United States person; and

(2) represent and certify that you

(a) are not a plan that is subject
to the fiduciary responsibility
provisions of the Employee
Retirement Income Security
Act of 1974, as amended, or
Section 4975 of the Internal

Revenue Code of 1986, as
amended, and

(b) are not purchasing Class C
Certificates on behalf of such
a plan or arrangement.

You can find a form of the representation
letter an investor in the Class C Certificates
will have to sign in Annex Il to this
prospectus supplement.

Tax Status

Opinions of Counsel

Skadden, Arps, Slate, Meagher & Flom LLP
will deliver its opinion that for federal income
tax purposes the:

e Class A Notes will be characterized as
debt;

e (Class B Notes should be treated as
debt, although the issue is not free
from doubt; and

e trust will not be characterized as an
association (or a publicly traded
partnership) taxable as a corporation.

Hurley D. Smith, Esq., Secretary and
Corporate Counsel of Ford Credit, will deliver
his opinion to the same effect with respect to
Michigan income and single business tax
purposes.

Investor Representations

Offered Notes If you purchase the offered
notes, you agree by your
purchase that you will treat
the offered notes as

indebtedness.

Class C
Certificates If you purchase the Class C
Certificates, you agree by
your purchase that you will
treat the trust as a
partnership in which the
certificateholders are
partners for federal income
tax and Michigan income
and single business tax
purposes.




Investment Restrictions

Class C
Certificates The Class C Certificates
may not be purchased by
persons who are not U.S.

Persons.

If you are considering purchasing the Class C
Certificates, you should refer to “Certain
Federal Income Tax Consequences’’ in this
prospectus supplement and in the prospectus
and “‘Certain State Tax Consequences” in this
prospectus supplement for more details.

ERISA Considerations
Offered Notes The offered notes are
generally eligible for
purchase by employee
benefit plans, subject to the
considerations discussed
under “ERISA
Considerations’’ in this
prospectus supplement and
the prospectus.

Class C
Certificates The Class C Certificates
may not be acquired by an
employee benefit plan or by
an individual retirement

account.

You should refer to “ERISA Considerations’ in
this prospectus supplement and in the
prospectus for more information.

Eligibility of Notes for Purchase by Money
Market Funds

Class A-1 and
Class A-2 Notes The Class A-1 Notes and
Class A-2 Notes are

structured to be eligible for
purchase by money market
funds under Rule 2a-7
under the Investment
Company Act of 1940, as
amended.

A money market fund
should consult its legal
advisors regarding the
eligibility of the Class A-1
Notes and Class A-2 Notes
under Rule 2a-7 and
whether an investment by
the money market fund in
the Class A-1 Notes or the
Class A-2 Notes satisfies
the money market fund’s
investment policies and
objectives.

Investor Information — Mailing Address,
Telephone Number, Facsimile Number and
Principal Executive Offices

The mailing address of Ford Credit Auto
Receivables Two L.P. is The American Road,
Dearborn, Michigan 48121, attention of the
Secretary. The servicer’s telephone number is

(313) 322-3000 and the facsimile number is
(813) 594-7742.

CUSIP Numbers
e Class A-1 Notes: 34527RBS1
e Class A-2 Notes: 34527RBT9

e Class A-3 Notes: 34527RBU6

Class A-4 Notes: 34527RBV4

Class B Notes: 34527RBW2

Class C Certificates: 34527RBX0
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STRUCTURAL SUMMARY

This summary briefly describes certain major structural components of the trust. To fully
understand the terms of the trust, you will need to read both this prospectus supplement and the

attached prospectus, each in its entirety.

Transfer of Receivables and Flow of Funds

Ford Credit Auto Receivables Two L.P., the
seller, will purchase certain motor vehicle
retail installment sale contracts originated by
Ford Credit, which constitute the receivables,
and then will sell the receivables with an
aggregate principal balance of
$2,010,021,480.46 as of January 1, 1999 to
Ford Credit Auto Owner Trust 1999-A on the
closing date. The trust will issue the securities
for purchase by the investors to pay for the
receivables. The following chart represents
the flow of the funds invested by investors
and the receivables sold by Ford Motor Credit
Company:

Ford Motor Credit Company
>
A
Receivables Net
Proceeds
\ 4
Class A-5
Notes Ford Credit Auto Receivables
and Two L.P., (Seller)
Class A-6
Notes A Pproceeds
Receivables and Class D
v Certificates
Ford Credit Auto Owner Trust
1999-A
Offered Notes A
and Class C Proceeds
Certificates

Investors

Property of the Trust

The property of the trust will include the
following:

e the receivables and the collections on
the receivables;

® security interests in the vehicles
financed by the receivables;

® bank accounts;

® rights to proceeds under insurance
policies that cover the obligors under
the receivables or the vehicles
financed by the receivables;

e remedies for breaches of
representations and warranties made
by the dealers that originated the
receivables; and

e other rights under documents relating
to the receivables.

Composition of the Receivables

The composition of the receivables as of
January 1, 1999 is as follows:

e Aggregate Principal

Balance............ $2,010,021,480.46
e Number of
Receivables ........ 145,188
® Average Principal
Balance............ $13,844.27
(Range) ......... $250.49 to
$49,864.92
e Average Original
Amount Financed ... $16,338.02
(Range) ......... $621.70 to
$65,589.25
e \Weighted Average
APR............... 8.93%

(Range) (1) 1.90% to 20.00%

e Weighted Average

Original Term ...... 55.2 months
(Range) ......... 9 months to
60 months
e Weighted Average
Remaining Term . ... 47.3 months
(Range) ......... 1 month to
59 months
e Scheduled Weighted
Average Life(2) .... 2.14 years

(1) Includes receivables with APRs below the
interest rates on the notes and certificates.

(2) From January 1, 1999, assuming
(1) payments on all receivables are due on
the first day of the month, (2) all payments




on the receivables are paid when due,
commencing one month from January 1, 1999
and (3) no prepayments on the receivables
are made.

Servicer of the Receivables

Ford Credit will be the servicer of the
receivables. The trust will pay the servicer a
servicing fee each month equal to 1/12 of 1%
of the principal balance of the receivables at
the beginning of the previous month. In
addition to the servicing fee, the trust will also
pay the servicer a supplemental servicing fee
equal to any late, prepayment, and other
administrative fees and expenses collected
during each month and any reinvestment
earnings on any payments received on the
receivables.

Priority of Distributions

From collections on the receivables during the
prior calendar month and amounts withdrawn
from the reserve account, the trust will pay
the following amounts on each payment date
in the following order of priority after
reimbursement of advances made by the
servicer for payments due from obligors but
not received:

(1) Servicing Fee — the servicing fee
payable to the servicer;

(2) Class A Note Interest — interest
due on all the Class A Notes
ratably to each class of the
Class A Notes;

(8) First Allocation of Principal — to
the principal distribution account,
an amount, if any, equal to the
excess of (x) the principal
balances of the Class A Notes
over (y) the principal balance of
the receivables less the yield
supplement overcollateralization
amount specified for such payment
date on the schedule on page S-44
of this prospectus supplement;

(4) Class B Interest — interest due on
the Class B Notes to the holders
of the Class B Notes;

(5)

(8)

(9)

Second Allocation of Principal — to
the principal distribution account,
an amount, if any, equal to the
excess of (x) the principal
balances of the notes over (y) the
principal balance of the receivables
less the yield supplement over-
collateralization amount specified
for such payment date on the
schedule on page S-44 of this
prospectus supplement. This
amount will be reduced by any
amount deposited in the principal
distribution account pursuant to
clause (3) above;

Class C Certificate Interest —
interest due on the Class C
Certificates to the holders of the
Class C Certificates;

Class D Certificate Interest —
interest due on the Class D
Certificates to the holders of the
Class D Certificates;

Reserve Account Deposit — to the
reserve account, the amount, if
any, necessary to reinstate the
balance of the reserve account up
to its required amount;

Regular Principal Allocation — to
the principal distribution account,
an amount equal to the greater of
(1) the sum of the principal
balance of the Class A-1 Notes
and the Class A-2 Notes and

(2) the excess of (x) the sum of
the principal balances of the notes
and the certificates over (y) the
principal balance of the receivables
less the target overcollateralization
amount and less the yield
supplement overcollateralization
amount specified for such payment
date on the schedule on page S-44
of this prospectus supplement.
This amount will be reduced by
any amounts previously deposited
to the principal distribution account
pursuant to clauses (3) and (5);
and




(10) any amounts remaining after the
above distributions shall be paid to
the seller.

Distributions from the Principal Distribution
Account

From deposits made to the principal
distribution account, the trust will pay
principal on the securities in the following
order of priority:

(1) to the Class A-1 Notes until they

are paid in full;

to the Class A-2 Notes until they
are paid in full;

to the Class A-3 Notes until they
are paid in full;

to the Class A-4 Notes until they
are paid in full;

to the Class A-5 Notes until they
are paid in full;

to the Class A-6 Notes until they
are paid in full;

to the Class B Notes until they are
paid in full;

to the Class C Certificates until
they are paid in full;

to the Class D Certificates until
they are paid in full; and

(9)

(10) to the seller, any funds remaining.

For a more detailed description of the priority
of distributions and the allocation of funds on
each payment date, you should refer to
“Description of the Transfer and Servicing
Agreements — Distributions — Monthly
Withdrawals from Collection Account’ in this
prospectus supplement.

Change in Priority of Distribution upon
Certain Events of Default

If an event of default under the indenture
occurs, the order of priority for distributions
will change.

® Following the occurrence of an event of
default relating to

1.
2.

default in the payment of principal,

default for five days or more in the
payment of interest on any class of
notes which has resulted in an
acceleration of the notes, or

following an insolvency or a dissolution
with respect to the seller or Ford Credit
Auto Receivables Two, Inc., the general
partner of the seller,

the trust will make no distributions of
principal or interest on the Class B Notes
until payment in full of principal and interest
on the Class A Notes and no distributions
of principal or interest on the Class C
Certificates until payment in full of principal
and interest on the Class B Notes.

Following the occurrence of any other event
of default which has resulted in an
acceleration of the notes, the trust will
continue to pay interest on the Class A
Notes and interest on the Class B Notes on
each payment date prior to paying principal
on the Class A Notes on such payment
date. However, the trust will pay the

Class A Notes and the Class B Notes in full
before paying any principal or interest on
the Class C Certificates or the Class D
Certificates.

For a more detailed description of events of
default and rights of investors in such
circumstance, you should refer to “Description
of Notes — The Indenture — Events of
Default; Rights upon Event of Default” in this
prospectus supplement and in the prospectus.
For a more detailed description of the priority
of distributions and allocation of funds
following an event of default, you should refer
to “Descriptions of the Transfer and Servicing
Agreements — Distributions — Monthly
Withdrawals from Collection Account’ in this
prospectus supplement.

Credit Enhancement

The credit enhancement provides protection
for the Class A Notes, the Class B Notes and
the Class C Certificates against losses and
delays in payment. Losses on the receivables




or other shortfalls of cash flow will be
covered by payments on other receivables to
the extent of any overcollateralization, by
withdrawals from the reserve account and by
allocation of available cash flow to the more
senior classes of securities prior to more
subordinate classes.

The credit enhancement for the securities will
be as follows:

Subordination of the

Class B Notes, the Class C
Certificates and the Class D
Certificates; the reserve
account; and
overcollateralization;

Class A Notes

Subordination of the

Class C Certificates and the
Class D Certificates; the
reserve account and
overcollateralization; and

Class B Notes

Class C
Certificates Subordination of the
Class D Certificates; the
reserve account; and

overcollateralization.

Subordination of Principal and Interest

As long as the Class A Notes remain
outstanding, (1) payments of interest on the
Class B Notes will be subordinated to
payments of interest on the Class A Notes
and, in certain circumstances, allocations to
principal and (2) payments of principal on
the Class B Notes will be subordinated to
payments of interest and principal on the
Class A Notes.

As long as the Class A Notes or Class B
Notes remain outstanding, (1) payments of
interest on the Class C Certificates will be
subordinated to payments of interest on the
Class A Notes and the Class B Notes and, in
certain circumstances, allocations to principal
and (2) payments of principal on the Class C
Certificates will be subordinated to payments
of interest and principal on the Class A Notes
and the Class B Notes.

As long as the Class A Notes, Class B Notes,
or Class C Certificates remain outstanding,
(1) payments of interest on the Class D

Certificates will be subordinated to payments
of interest on the Class A Notes, the Class B
Notes and the Class C Certificates and, in
certain circumstances, allocations to principal
and (2) payments of principal on the Class D
Certificates will be subordinated to payments
of interest and principal on the Class A Notes,
the Class B Notes and the Class C
Certificates.

For a more detailed discussion of the
Subordination of the notes and certificates and
the priority of distributions, including changes
after certain events of default, you should refer
to “Description of the Certificates — Priority of
Notes”, “Description of the Transfer and
Servicing Agreement — Distributions —
Monthly Withdrawals from Collection Account’
and “‘Description of the Notes — The
Indenture — Event of Default; Rights upon
Event of Default” in this prospectus
supplement.

Reserve Account

On the closing date, the seller will deposit
$10,050,107.40 to the reserve account for the
trust.

On each payment date, if collections on the
receivables are insufficient to pay the first
seven items listed in “Priority of Distributions’
above, the indenture trustee will withdraw
funds from the reserve account to pay such
amounts.

On and after the final maturity date for any
class of securities, if any principal amount of
such class remains outstanding, the indenture
trustee will withdraw funds from the reserve
account to repay such class of securities in
full.

The balance required to be on deposit in the
reserve account will be the lesser of

(a) $10,050,107.40 and (b) the outstanding
principal balance of the notes and certificates.

On each payment date, the trust will deposit
into the reserve account, to the extent
necessary to reinstate the required balance of
the reserve account, any collections on the
receivables remaining after the first seven
items listed in “Priority of Distributions’’ above
are satisfied.
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On each payment date, the trust will pay to
the seller any funds on deposit in the reserve
account in excess of the required balance.

For a more detailed description of the deposits
to and withdrawals from the Reserve Account,
you should refer to ““Description of the
Transfer and Servicing Agreements — Reserve
Account’ in this prospectus supplement.

Overcollateralization

The overcollateralization amount represents
the amount by which the principal balance of
the receivables exceeds the principal balance
of the securities. Initially, the receivables
balance will exceed the principal balance of
the securities by 0.40% of the receivables
balance. The application of funds according to
item nine of “Priority of Distributions” above is
expected to result in the payment of more
principal on the securities in most months
than the amount of principal paid on the
receivables in the related period. As the
securities balance is paid down to a target
overcollateralization level further below the
receivables balance, additional credit
enhancement is created.

The target level for the overcollateralization
amount is structured as a dynamic formula to
absorb anticipated losses on the receivables
and to compensate for the low interest rates
of some of the receivables. The target level
for the overcollateralization amount on each
payment date will be the sum of:

(X) the excess of:
(1) the lesser of:
(a) the greatest of:
(A) $10,050,107.40,

(B) 1.00% of the outstanding
principal balance of the
receivables,

and

(C) the aggregate principal
balance of the receivables
that are delinquent 91 days
or more and have not yet
been liquidated;

and

(b) the outstanding principal balance
of the notes and certificates,

over

(2) the balance required to be on deposit
in the reserve account,

and

(Y) the yield supplement overcollateralization
amount specified for the applicable
payment date on the schedule on
page S-44 of this prospectus supplement.

For a more detailed description of the
application of funds and the calculation of the
overcollateralization amount, you should refer
to “Description of the Transfer and Servicing
Agreements — Distributions — Monthly
Withdrawals from Collection Account’ in this
prospectus supplement.




RISK FACTORS

You should consider the following risk factors in deciding whether to purchase any of these

securities.

Absence of Secondary Market
for the Securities Could Limit
Ability to Resell the Securities

Prepayments on Receivables
Will Cause Prepayments on the
Securities Resulting in
Reinvestment Risk to You

The absence of a secondary market for the securities could
limit your ability to resell them. This means that if in the future
you want to sell any of these securities before they mature,
you may be unable to find a buyer or, if you find a buyer, the
selling price may be less that it would have been if a market
existed for the securities. There currently is no secondary
market for the notes or the certificates. The underwriters for
the offered notes and the Class C Certificates expect to make
a market in such securities but will not be obligated to do so.
There is no assurance that a secondary market for the
securities will develop. If a secondary market for the
securities does develop, it might end at any time or it might
not be sufficiently liquid to enable you to resell any of your
securities.

You may receive payment of principal on your securities
earlier than you expect for the reasons set forth below. You
may not be able to reinvest the principal paid to you earlier
than you expected at a rate of return that is equal to or
greater than the rate of return on your securities.

Prepayments on the receivables by the related obligors and
purchases of the receivables by the seller and the servicer
will shorten the life of the securities to an extent that cannot
be fully predicted. The receivables included in the trust may
be prepaid, in full or in part, voluntarily or as a result of
defaults, theft of or damage to the related vehicles or other
reasons. Ford Credit will be required to repurchase a
receivable from the seller, and the seller will be required to
repurchase a receivable from the trust, if Ford Credit as
originator breaches its representations and warranties with
respect to the receivable. Ford Credit, in its capacity as
servicer, also will be required to purchase a receivable from
the trust if it breaches its servicing obligations with respect to
the receivable. The servicer also will be entitled to purchase
all remaining receivables from the trust once the aggregate
principal balance of the receivables is 10% or less of the
aggregate principal balance of the receivables as of the date
initially transferred to the trust.

The rate of prepayments on the receivables may be
influenced by a variety of economic, social and other factors
in addition to those described in the preceding paragraph.
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Potential Loss on Securities
Due to Limited Assets of the
Trust

Potential Loss on Securities
Due to Receivables with Low
APRs

Ford Credit does not generally maintain records of the
historical prepayment experience of its portfolio of
receivables. No prediction can be made as to the actual
prepayment rates which will be experienced on the
receivables. You will bear all reinvestment risk resulting from
prepayments on the receivables and the corresponding
acceleration of payments on the securities.

The final payment of each class of securities is expected to
occur prior to its final payment date because of the
prepayment and purchase considerations set forth above. If
sufficient funds are not available to pay any class of notes in
full on its final payment date, an event of default will occur
and final payment of such class of notes may or may not
occur later than such date. See “Maturity and Prepayment
Considerations’ herein and in the prospectus.

The only source of funds for payments on the securities will
be the assets of the trust. You may suffer a loss on your
securities if the assets of the trust are insufficient to pay fully
their principal amount. The securities are obligations solely of
the trust and will not be insured or guaranteed by Ford
Credit, including in its capacity as servicer or seller, the
indenture trustee, the owner trustee or any other person or
entity. Consequently, you must rely for payment of your
securities upon payments on the receivables, and, to the
extent available, funds on deposit in the reserve accounts.

The indenture authorizes the indenture trustee to sell the
receivables following an acceleration of the maturity dates of
the notes. However, the amount received by the indenture
trustee upon selling the receivables may be less than the
aggregate principal amount of the outstanding notes and
certificates. In such circumstance, the principal amount of the
notes and the principal balance of the certificates will not be
paid in full.

The receivables include receivables which have APRs that are
less than the lowest interest rate on the securities. Interest
paid on the higher coupon receivables compensates for the
lower coupon receivables to the extent such interest is paid
by the trust as principal on the securities and additional
overcollateralization is created. Excessive prepayments on
the higher coupon receivables may adversely impact your
securities by reducing such interest payments available.

The target level of overcollateralization takes into account the
mix of receivables by APR, and potential changes in that mix,
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Interests of Other Persons in
the Receivables and Vehicles
Could be Superior to Trust’s
Interests

Bankruptcy of Ford Credit Could
Result in Losses or Delays in
Payments on the Securities

but there is no assurance that such target
overcollateralization will be achieved or will be sufficient to
pay all securities in full.

Another person could acquire an interest in a receivable that
is superior to the trust’s interest in that receivable because
the receivables will not be segregated or marked as
belonging to the trust. The seller will cause financing
statements to be filed with the appropriate governmental
authorities to perfect the trust’s interest in the receivables.
The servicer will continue to hold the receivables, either
directly or through subservicers. If another party purchases
(or takes a security interest in) one or more receivables for
new value in the ordinary course of business and obtains
possession of a receivable without actual knowledge of the
trust’s interest because of the failure to segregate or mark
the receivable, the purchaser (or secured party) will acquire
an interest in such receivable superior to the interest of the
trust.

Another person could acquire an interest in a vehicle financed
by a receivable that is superior to the trust’s interest in the
vehicle because of the failure to identify the trust as the
secured party on the related certificate of title. The seller will
assign to the trust its security interests in the vehicles
financed by the receivables. The servicer will continue to hold
the certificates of title or ownership for the vehicles, either
directly or through subservicers. However, the servicer will
not endorse or otherwise amend the certificates of title or
ownership to identify the trust as the new secured party.
Because the trust will not be identified as the secured party
on any certificates of title or ownership, the security interest
of the trust in the vehicles (i) may be defeated through fraud,
forgery, negligence or error and (ii) may not be perfected in
every state.

If Ford Credit becomes subject to bankruptcy proceedings,
you could experience losses or delays in the payments on
your securities. Ford Credit will sell the receivables to the
seller, and the seller will in turn transfer the receivables to the
trust. However, if Ford Credit becomes subject to a
bankruptcy proceeding, the court in the bankruptcy
proceeding could conclude that Ford Credit effectively still
owns the receivables by concluding that the sale to the seller
was not a ‘“‘true sale” or that the seller should be
consolidated with Ford Credit for bankruptcy purposes. If the
court were to reach this conclusion, you could experience

S-15



Class C Certificates and

Class B Notes are Subject to
Greater Credit Risk Because the
Class C Certificates are
Subordinate to the Class A
Notes and the Class B Notes,
and the Class B Notes are
Subordinate to the Class A
Notes

losses or delays in payments on your securities as a result
of, among other things:

e the “automatic stay’’ which prevents secured creditors
from exercising remedies against a debtor in bankruptcy
without permission from the court and provisions of the
U.S. Bankruptcy Code that permit substitution of collateral
in certain circumstances;

e certain tax or government liens on Ford Credit's property
(that arose prior to the transfer of a receivable to the
trust) having a prior claim on collections before the
collections are used to make payments on your securities;
and

e the trust not having a perfected security interest in (a) one
or more of the vehicles securing the receivables or (b) any
cash collections held by Ford Credit at the time that Ford
Credit becomes the subject of a bankruptcy proceeding.

The seller has taken steps in structuring the transactions
described in this prospectus to minimize the risk that a court
would consolidate the seller with Ford Credit for bankruptcy
purposes or conclude that the sale of the receivables to the
seller was not a “‘true sale”.

In Octagon Gas Systems, Inc. v. Rimmer, 995 F.2d 948 (10th
Cir. 1993), cert. denied, 114 S. Ct. 554 (1993), the United
States Court of Appeals for the 10th Circuit suggested that
even where a transfer of accounts from a seller to a buyer
constitutes a “true sale,” the accounts would nevertheless
constitute property of the seller’s estate in a bankruptcy of
the seller. If Ford Credit ever becomes subject to a
bankruptcy proceeding and the court follows the Octagon
court’s reasoning, you could experience losses or delays in
payments on your securities. Counsel to the seller has
advised the seller that the reasoning of the Octagon case
appears to be inconsistent with other precedent. In addition,
the Permanent Editorial Board of the UCC has issued an
official commentary (PEB Commentary No. 14) which
characterizes the Octagon court’s interpretation of Article 9 of
the UCC as erroneous. Such commentary states that nothing
in Article 9 is intended to prevent the transfer of ownership of
accounts or chattel paper.

The Class C Certificates bear greater credit risk than the
notes because payments of interest and principal on the
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Prepayments, Potential Losses
and Change in Order of Priority
of Principal Payments Following
an Event of Default under
Indenture

Class C Certificates are subordinated, to the extent described
below, to payments of interest and principal on the Class A
Notes and the Class B Notes. The Class B Notes bear
greater risk than the Class A Notes because payments of
interest and principal on the Class B Notes are subordinated,
to the extent described below, to payments of interest and
principal on the Class A Notes.

Interest payments on the Class B Notes on each payment
date will be subordinated to servicing fees due to the
servicer, interest payments on the Class A Notes and an
allocation of principal payments to the Class A Notes to the
extent the sum of the principal balances of the Class A Notes
exceeds the receivables balance. Interest payments on the
Class C Certificates on each payment date will be
subordinated to servicing fees due to the servicer, interest
payments on the Class B Notes and an allocation of principal
payments to the Class A Notes or Class B Notes to the
extent the sum of the principal balances of the Class A Notes
and the Class B Notes exceeds the receivables balance
(after giving effect to the allocation described in the
preceding sentence). For a more detailed description of such
principal payment circumstances, see ‘‘Description of the
Transfer and Servicing Agreements — Distributions —
Monthly Withdrawals from the Collection Account” in this
prospectus supplement. The payment order changes,
however, following certain events of default.

Principal payments on the Class B Notes will be fully
subordinated to principal payments on the Class A Notes. No
principal will be paid on the Class B Notes until the Class A
Notes have been paid in full. Principal payments on the
Class C Certificates will be fully subordinated to principal
payments on the Class B Notes. No principal will be paid on
the Class C Certificates until the Class B Notes have been
paid in full.

Following the occurrence of a default in the payment of
principal or default for five days or more in the payment of
interest on any note which has resulted in an acceleration of
the notes, or following an insolvency or a dissolution with
respect to the seller or Ford Credit Auto Receivables Two,
Inc., the general partner of the seller, the trust will not make
any distributions of principal or interest on the Class B Notes
until payment in full of principal and interest on the Class A
Notes. Following the occurrence of any event of default, the
trust will not make any distribution of principal or interest on
the Class C Certificates until the notes are paid in full.

If the maturity dates of the notes are accelerated following
the occurrence of an event of default, the indenture trustee,
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Limited Control of Trust Actions;
Conflicts between Classes of
Securities

acting at the direction of the holders of a majority in
outstanding principal amount of the Class A Notes, may sell
the receivables and prepay the notes, and after the notes are
paid in full, prepay the certificates. The holders of the Class B
Notes will not have any right to direct the indenture trustee or
to consent to any action until the Class A Notes are paid in
full. See “‘Description of the Notes — The Indenture —
Events of Default; Rights Upon Events of Default’” herein and
in the prospectus. If principal is repaid to you earlier than
expected, you may not be able to reinvest the prepaid
amount at a rate of return that is equal to or greater than the
rate of return on your securities. You also may not be paid
the full principal amount of your securities if the assets of the
trust are insufficient to pay the full aggregate principal amount
thereof.

Because the trust has pledged the property of the trust to the
indenture trustee to secure payment on the notes, the
indenture trustee, acting at the direction of the holders of a
majority in outstanding principal amount of the Class A Notes,
has the power to direct the trust to take certain actions in
connection with the property of the trust until the notes have
been paid in full. Furthermore, the holders of a majority of the
Class A Notes, or the indenture trustee acting on behalf of
the holders of Class A Notes, under certain circumstances,
has the right to terminate the servicer as the servicer of the
receivables without consideration of the effect such
termination would have on the holders of Class B Notes or
certificates. The holders of Class B Notes will not have the
ability to remove the servicer until the Class A Notes have
been paid in full and the holders of certificates will not have
the ability to remove the servicer until the notes have been
paid in full. In addition, the holders of not less than a majority
in outstanding principal amount of the Class A Notes will
have the right to waive certain events of default with respect
to the servicer, without consideration of the effect such
waiver would have on the holders of Class B Notes or
certificates. See ‘‘Description of the Transfer and Servicing
Agreements — Events of Servicing Termination” in the
prospectus and “— Rights Upon Event of Servicing
Termination” and “— Waiver of Past Events of Servicing
Termination” herein and in the prospectus.
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Geographic Concentration

Potential Delays in Payments on
Securities Due to Potential
Computer Program Problems
Beginning in the Year 2000

As of January 1, 1999, Ford Credit’s records indicate that the
billing addresses of the obligors of the receivables were
recorded as being in the following states:

Percentage of

Aggregate
Principal
Balance
TeXaAS . . ot 12.50%
California.......... ... ... ... .. .. .. .. ... 8.89%
Florida ...... ... ... ... .. . . . .. 8.09%
MiNOiS. . ..o 5.75%

No other state, by billing addresses, constituted more than
5% of the balance of the receivables as of January 1, 1999.
Economic conditions or other factors affecting these states in
particular could adversely affect the delinquency, credit loss
or repossession experience of the trust.

An issue affecting Ford Credit and others is the inability of
many computer systems and applications to process the year
2000 and beyond (““Y2K’’). To address this problem, in 1996,
Ford Credit initiated a global Y2K program to manage Ford
Credit’s overall Y2K compliance effort. As part of this
program, Ford Credit established a global Y2K Program
Office to coordinate Ford Credit’'s compliance efforts. Ford
Credit participates closely with Ford’s Y2K Central Program
Office and the Ford Y2K Steering Committee. Ford’s Y2K
program has been certified by the Information Technology
Association of America as meeting its Y2K best practices
standards.

The most reasonably likely worst case scenario for Ford
Credit with respect to the Y2K problem as it relates to the
securities is the failure of an external alliance, particularly
another financial institution or energy supplier to that financial
institution, to be Y2K compliant. This could result in delay in
collecting receivables, which in turn could result in a delay in
making payments on the securities.

Ford Credit has established a Y2K business resumption
planning committee to evaluate business disruption scenarios,
coordinate the establishment of Y2K contingency plans, and
identify and implement preemptive strategies. Detailed
contingency plans for critical business processes will be
developed by March 1999. In addition, Ford Credit is
participating with the Ford Motor Company Y2K business
resumption steering committee. The trust will not be
responsible for paying any Y2K compliance costs incurred by
Ford Motor Company or by Ford Credit.
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THE TRUST

Limited Purpose and Limited Assets

Ford Credit Auto Owner Trust 1999-A (the “Issuer’” or the “Trust”) is a business trust
formed under the laws of the State of Delaware pursuant to a trust agreement (as amended and
restated as of January 1, 1999 and as amended and supplemented thereafter, the “‘Trust
Agreement’”’) dated as of January 1, 1999, among Ford Credit Auto Receivables Two L.P. (the
“Seller’”), the Owner Trustee and the Delaware Trustee. The Trust will not engage in any activity
other than (i) acquiring, holding and managing the Receivables and the other assets of the Trust
and proceeds therefrom, (ii) issuing the Notes and the Certificates, (iii) making payments on the
Notes and the Certificates and (iv) engaging in other activities that are necessary, suitable or
convenient to accomplish the foregoing or are incidental thereto or connected therewith.

The Trust will initially be capitalized with the Notes and the Certificates. The Class A-5
Notes and the Class A-6 Notes initially will be sold to Ford Motor Credit Company (the
“Servicer” or “Ford Credit”’) and thereafter may be sold to third party investors. The Class D
Certificates initially will be retained by the Seller and thereafter may be sold to third party
investors. The proceeds from the issuance of the Notes and the Certificates will be used by the
Trust to acquire the Receivables from the Seller pursuant to a Sale and Servicing Agreement to
be dated as of January 1, 1999 (as amended and supplemented from time to time, the ‘‘Sale and
Servicing Agreement’’), among the Trust, the Seller and the Servicer, and to fund the initial
deposit into the Reserve Account.

If the protection provided to the holders of record of the Notes (the “Noteholders’) by the
subordination of the Certificates and to the Noteholders and holders of record of the Certificates
(the “Certificateholders,” and, together with the Noteholders, the ““Securityholders’) by the
Reserve Account is insufficient, the Trust would have to look principally to the Obligors on the
Receivables, the proceeds from the repossession and sale of Financed Vehicles which secure
defaulted Receivables and the proceeds from any recourse against Dealers with respect to the
Receivables. In such event, certain factors, such as the Trust not having perfected security
interests in the Financed Vehicles in all states, may affect the Servicer’s ability to repossess and
sell the collateral securing the Receivables, and thus may reduce the proceeds to be distributed
to the Securityholders. See ‘‘Description of the Transfer and Servicing Agreements —
Distributions” and ““— Reserve Account’” herein and ‘‘Certain Legal Aspects of the Receivables”
in the attached prospectus (the “Prospectus’).

Capitalization of the Trust

The following table illustrates the capitalization of the Trust as of January 21, 1999 (the
“Closing Date”), as if the issuance and sale of the Notes and the Certificates had taken place on
such date:

Class A-1 NOTES . ... $ 250,000,000
Class A-2 NOtES .. ..o 296,000,000
Class A-B NOtES ... i 495,000,000
Class A-4 NOTES . .. ..o 313,767,000
Class A-5 NOTES . ... 250,000,000
Class A-6 NOTES ... ... 250,000,000
Class B NOtES . ... 68,695,000
Class C Certificates . ... .. e 39,254,000
Class D Certificates . ... 39,254,000

Total . .. $2,001,970,000



The Owner Trustee and the Delaware Trustee

The Bank of New York is the owner trustee (the “Owner Trustee’’) under the Trust
Agreement. The Bank of New York is a New York banking corporation and its principal offices
are located at One Wall Street, New York, New York. The Bank of New York (Delaware) is the
Delaware trustee (the “Delaware Trustee’) under the Trust Agreement. The Bank of New York
(Delaware) is a Delaware banking corporation and its principal offices are located at White Clay
Center, Route 273, Newark, Delaware. The Seller and its affiliates may maintain normal
commercial banking relations with the Owner Trustee, the Delaware Trustee, their parent and
their affiliates.

THE RECEIVABLES POOL

The assets of the Trust will include a pool (the ‘““Receivables Pool’’) of motor vehicle retail
installment sale contracts (the “Receivables’”) secured by security interests in the motor vehicles
financed thereby, including certain monies due or received thereunder on or after January 1,
1999 (the “'Cutoff Date’’). The Receivables were purchased by Ford Credit from Dealers in the
ordinary course of business in accordance with Ford Credit’s underwriting standards, and were
selected from Ford Credit’s portfolio for inclusion in the Receivables Pool by several criteria,
some of which are set forth in the Prospectus under “The Receivables Pools,” as well as the
following: each Receivable (i) provides for level monthly payments which provide interest at an
APR of not less than 1.90% and fully amortize the amount financed over an original term no
greater than 60 months, (ii) is not more than 30 days past due as of the Cutoff Date and has
never been extended and (iii) was originated on or after January 1, 1997. Receivables were
selected at random from Ford Credit’s portfolio of retail installment sale contracts for new
vehicles and Ford Credit’s portfolio of retail installment sale contracts for used vehicles, in each
case, meeting the criteria described above. No selection procedures believed to be adverse to
the Noteholders or the Certificateholders were utilized in selecting the Receivables from
qualifying retail installment sale contracts. No Receivable has a scheduled maturity later than
May 31, 2004.

The ““Pool Balance” will represent the aggregate principal balance of the Receivables at the
end of the preceding Collection Period (or in the case of the first Collection Period, the Cutoff
Date), after giving effect to all payments (other than Payaheads) received from Obligors,
Liquidation Proceeds, Advances and Purchase Amounts to be remitted by the Servicer or the
Seller, as the case may be, all for such Collection Period and all Realized Losses during such
Collection Period. “‘Realized Losses’” means the excess of the principal balance of any
Liquidated Receivable over Liquidation Proceeds to the extent allocable to principal.

With respect to the expected prepayment experience of the Receivables Pool, Ford Credit
(i) believes that the actual rate of prepayments will result in a substantially shorter weighted
average life than the scheduled weighted average life and (ii) estimates that the actual weighted
average life of its portfolio of U.S. retail installment contracts for new and used automobiles and
light trucks ranges between 60% and 70% of their scheduled weighted average life. See ““Maturity
and Prepayment Considerations” herein and in the Prospectus.

The geographical distribution and distribution by average annual percentage rate (“APR’)
of the Receivables Pool as of the Cutoff Date are set forth in the following tables.
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Geographic Distribution of the Receivables Pool as of the Cutoff Date

Percentage of Percentage of
Aggregate Principal Aggregate Principal

State (1) Balance State (1) Balance
Alabama(2) .......... 0.00% Montana ............. 0.16%
Alaska ............... 0.16 Nebraska............. 0.29
Arizona .............. 1.30 Nevada .............. 0.63
Arkansas............. 1.27 New Hampshire....... 0.65
California............. 8.89 New Jersey........... 2.65
Colorado ............. 1.34 New Mexico .......... 0.62
Connecticut. .......... 1.61 New York ............ 3.36
Delaware............. 0.19 North Carolina ........ 3.76
District of Columbia . .. 0.13 North Dakota ......... 0.13
Florida ............... 8.09 Ohio ................. 3.06
Georgia .............. 4.55 Oklahoma ............ 1.51
Hawaii ............... 0.22 Oregon............... 1.53
Idaho ................ 0.12 Pennsylvania(2) ...... 0.00
llinois................ 5.75 Rhode Island ......... 0.21
Indiana............... 1.90 South Carolina........ 1.70
lowa ................. 0.64 South Dakota . ........ 0.14
Kansas............... 1.27 Tennessee ........... 2.43
Kentucky ............. 1.32 Texas................ 12.50
Louisiana............. 2.45 Utah ................. 0.25
Maine................ 0.35 Vermont.............. 0.37
Maryland ............. 3.26 Virginia............... 3.00
Massachusetts........ 2.37 Washington........... 1.47
Michigan ............. 4.69 West Virginia ......... 0.60
Minnesota ............ 1.06 Wisconsin ............ 1.42
Mississippi ........... 0.96 Wyoming ............. 0.13
Missouri.............. 3.54

(1) Based on the billing addresses of the Obligors on the Receivables as of the Cutoff Date.

(2) Alabama and Pennsylvania were excluded for administrative reasons.
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APR Range

1.90 to 1.99
2.00 to 2.49
2.50 to 2.99
3.00 to 3.49
3.50 to 3.99
4.00 to 4.49
4.50 to 4.99
5.00 to 5.49
5.50 to 5.99
6.00 to 6.49
6.50 to 6.99
7.00 to 7.49
7.50 to 7.99
8.00 to 8.49
8.50 to 8.99
9.00 to 9.49
9.50 to 9.99

10.00 to 10.49
10.50 to 10.99
11.00 to 11.49
11.50 to 11.99
12.00 to 12.49
12.50 to 12.99
13.00 to 13.49
13.50 to 13.99
14.00 to 14.49
14.50 to 14.99
15.00 to 15.49
15.50 to 15.99
16.00 to 16.49
16.50 to 16.99
17.00 to 17.49
17.50 to 17.99
18.00 to 18.49
18.50 to 18.99
19.00 to 19.49
19.50 to 20.00

Distribution by APR of the Receivables Pool as of the Cutoff Date

Number of

Receivables

Percentage of

Aggregate Aggregate
Principal Principal
Balance Balance (1)

$ 68,653,554.78 3.42%
0.00 0.00
77,275,454.48 3.84
0.00 0.00
87,701,632.94 4.36
0.00 0.00
124,439,940.70 6.19
26,686.64 0.00
92,129,776.08 4.58
167,562.42 0.01
52,810,715.04 2.63
7,159,5653.78 0.36
259,011,506.75 12.89
123,550,292.20 6.15
242,728,379.00 12.08
66,016,369.14 3.28
223,444,686.21 11.12
54,269,691.34 2.70
88,880,706.82 4.42
26,040,141.33 1.30
96,798,380.84 4.82
28,587,975.40 1.42
55,938,773.52 2.78
17,993,074.24 0.90
37,873,250.89 1.88
15,412,782.52 0.77
29,695,970.67 1.48
12,821,893.13 0.64
19,548,375.77 0.97
7,365,093.04 0.37
18,255,352.89 0.91
12,041,595.87 0.60
13,487,388.19 0.67
19,291,957.70 0.96
12,454,114.80 0.62
4,990,658.99 0.25
13,158,192.35 0.65

$2,010,021,480.46 100.00%

(1) May not add to 100.00% due to rounding.

Approximately 77.5% of the aggregate principal balance of the Receivables, constituting
69.2% of the number of Receivables, as of the Cutoff Date, represent vehicles financed at new
vehicle rates, and the remainder of the Receivables represent vehicles financed at used vehicle

rates.

By aggregate principal balance, approximately 5.4% of the Receivables constitute
Precomputed Receivables and 94.6% of the Receivables constitute Simple Interest Receivables.
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See “The Receivables Pools” in the Prospectus for a further description of the characteristics of
Precomputed Receivables and Simple Interest Receivables.

Weighted Average Life of the Securities

Prepayments on automotive receivables can be measured relative to a prepayment standard
or model. The model used in this Prospectus Supplement, the Absolute Prepayment Model
("“ABS”), represents an assumed rate of prepayment each month relative to the original number
of receivables in a pool of receivables. ABS further assumes that all the Receivables are the
same size and amortize at the same rate and that each receivable in each month of its life will
either be paid as scheduled or be prepaid in full. For example, in a pool of receivables originally
containing 10,000 receivables, a 1% ABS rate means that 100 receivables prepay each month.
ABS does not purport to be an historical description of prepayment experience or a prediction of
the anticipated rate of prepayment of any pool of receivables, including the Receivables.

As the rate of payment of principal of each class of Notes and each class of Certificates will
depend on the rate of payment (including prepayments) of the principal balance of the
Receivables, final payment of any class of Notes and the final distribution in respect of either
class of Certificates could occur significantly earlier than the respective Final Scheduled
Distribution Dates. Reinvestment risk associated with early payment of the Notes and the
Certificates will be borne exclusively by the Noteholders and the Certificateholders, respectively.

The table captioned “Percent of Initial Note Principal Amount or Initial Certificate Balance at
Various ABS Percentages” (the “ABS Table’’) has been prepared on the basis of the
characteristics of the Receivables. The ABS Table assumes that (i) the Receivables prepay in
full at the specified constant percentage of ABS monthly, with no defaults, losses or
repurchases, (ii) each scheduled monthly payment on the Receivables is made on the last day of
each month and each month has 30 days, (iii) payments on the Notes and distributions on the
Certificates are made on each Distribution Date (and each such date is assumed to be the
fifteenth day of each applicable month), (iv) the balance in the Reserve Account on each
Distribution Date is equal to the Specified Reserve Balance and (v) the Servicer does not
exercise its option to purchase the Receivables. The pools have an assumed cutoff date of
January 1, 1999. The ABS Table indicates the projected weighted average life of each class of
Notes and the Class C Certificates and sets forth the percent of the initial principal amount of
each class of Notes and the percent of the initial Certificate Balance of the Class C Certificates
that is projected to be outstanding after each of the Distribution Dates shown at various constant
ABS percentages.

The ABS Table also assumes that the Receivables have been aggregated into hypothetical
pools with all of the Receivables within each such pool having the following characteristics and
that the level scheduled monthly payment for each of the pools (which is based on its aggregate
principal balance, APR, original term to maturity and remaining term to maturity as of the Cutoff
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Date) will be such that each pool will be fully amortized by the end of its remaining term to

maturity.
Original Term Remaining Term
Aggregate to Maturity to Maturity

Pool Principal Balance @~ APR (In Months) (In Months)
T $ 15996,310.82 2.713% 35 32
2P 27,018,799.50 2.851 35 29

R PP 104,828,094.92  3.778 48 34
4o 48,001,156.47  4.055 48 42
S 20,702,276.39  4.197 35 22
B 21,633,107.06  4.606 48 44
T 86,925,231.45 5.303 60 57
8 113,230,680.25  5.662 60 54
O 165,866,741.00 5.968 60 46

100 35,966,768.65  9.995 34 19

1L 44,431,900.54 10.134 33 27

12 242,850,762.37 10.134 60 45

18 76,754,058.05 10.270 48 32

14, 32,733,703.21 10.426 33 29

16, 82,382,436.98 10.544 48 42

16, 62,684,675.73 10.703 48 44

17 . 431,483,543.79 10.865 60 54

18, 396,531,233.28 10.905 60 56

$2,010,021,480.46

The actual characteristics and performance of the Receivables will differ from the
assumptions used in constructing the ABS Table. The assumptions used are hypothetical and
have been provided only to give a general sense of how the principal cash flows might behave
under varying prepayment scenarios. For example, it is very unlikely that the Receivables will
prepay at a constant level of ABS until maturity or that all of the Receivables will prepay at the
same level of ABS. Moreover, the diverse terms of Receivables within each of the hypothetical
pools could produce slower or faster principal distributions than indicated in the ABS Table at the
various constant percentages of ABS specified, even if the original and remaining terms to
maturity of the Receivables are as assumed. Any difference between such assumptions and the
actual characteristics and performance of the Receivables, or actual prepayment experience, will
affect the percentages of initial amounts outstanding over time and the weighted average lives of

each class of Notes and the Class C Certificates.
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Percent of Initial Note Principal Amount or
Initial Certificate Balance at Various ABS Percentages

Class A-1 Notes

Class A-2 Notes

Class A-3 Notes

Distribution Date 0.5%

Closing Date ..........
2/15/1999 ............ 78.10
3/15/1999 ............ 56.91
4/15/1999 ............ 35.90
5/15/1999 ............ 14.94
6/15/1999 ............ 0.00
7/115/1999 ... ... ... 0.00
8/15/1999 ............ 0.00
9/15/1999 ............ 0.00
10/15/1999 ........... 0.00
11/15/1999 ........... 0.00
12/15/1999 ........... 0.00
1/15/2000 ............ 0.00
2/15/2000 ............ 0.00
3/15/2000 ............ 0.00
4/15/2000 ............ 0.00
5/15/2000 ............ 0.00
6/15/2000 ............ 0.00
7/15/2000 ............ 0.00
8/15/2000 ............ 0.00
9/15/2000 ............ 0.00
10/15/2000 ........... 0.00
11/15/2000 ........... 0.00
12/15/2000 ........... 0.00
1/15/2001 ............ 0.00
2/15/2001 ............ 0.00
3/15/2001 ............ 0.00
4/15/2001 ............ 0.00
5/15/2001 ............ 0.00
6/15/2001 ............ 0.00
7/15/2001 ............ 0.00
8/15/2001 ............ 0.00
9/15/2001 ............ 0.00
10/15/2001 ........... 0.00
11/15/2001 ........... 0.00
12/15/2001 ........... 0.00
1/15/2002 ............ 0.00
2/15/2002 ............ 0.00
3/15/2002 ............ 0.00
4/15/2002 ............ 0.00
5/15/2002 ............ 0.00
6/15/2002 ............ 0.00
7/15/2002 ............ 0.00
8/15/2002 ............ 0.00
9/15/2002 ............ 0.00
10/15/2002 ........... 0.00
11/15/2002 ........... 0.00
12/15/2002 ........... 0.00
1/15/2003 ............ 0.00
2/15/2003 ............ 0.00
3/15/2003 ............ 0.00
4/15/2003 ............ 0.00
5/15/2003 ............ 0.00
6/15/2003 ............ 0.00
Weighted Average Life
(years)(1).......... 0.22

1.0% 1.5%

73.61 68.66
48.12 38.43
2299 877
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
019  0.16

1.8%

100.00 100.00 100.00 100.00

65.43
32.11
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.15

0.5%

1.0% 1.5%

1.8%

100.00 100.00 100.00 100.00
100.00 100.00 100.00 100.00
100.00 100.00 100.00 100.00

100.00
100.00
95.02
77.48
60.02
42.64
25.34
8.11
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.66

100.00 100.00
98.41 8276
77.66 58.55
57.14 34.74
36.86 11.38
16.84  0.00

0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
056 0.47

99.57
72.54
46.07
20.13
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.43

0.5%

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
98.68
89.57
80.47
71.40
62.35
53.32
44.32
35.35
26.40
17.84
9.30
0.74
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

1.39

1.0% 1.5%

100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 93.79
100.00 81.46
89.50 69.35
79.05 57.47
68.72 45.82
58.52 34.40
48.44 23.23
38.48 12.29
28.66  1.56
18.96  0.00
9.39  0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
118  1.00

1.8%

100.00
100.00
100.00
100.00
100.00
100.00
100.00
96.86
82.73
69.32
56.21
43.40
30.90
18.70
6.81
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.90

(1) The weighted average life of a Note is determined by (i) multiplying the amount of each principal payment on a Note by the number of years from the date of the
issuance of the Note to the related Distribution Date, (ii) adding the results and (iii) dividing the sum by the related initial principal amount of the Note.

The ABS Table has been prepared based on the assumptions described above (including
the assumptions regarding the characteristics and performance of the Receivables which will
differ from the actual characteristics and performance thereof) and should be read in

conjunction therewith.
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Percent of Initial Note Principal Amount or
Certificate Balance at Various ABS Percentages

Class A-4 Notes

Class A-5 Notes

Class A-6 Notes

Distribution
Date 0.5%
Closing Date .......... 100.00
2/15/1999 ............ 100.00
3/15/1999 ............ 100.00
4/15/1999 ............ 100.00
5/15/1999 ............ 100.00
6/15/1999 ............ 100.00
7/115/1999 ... ... ... 100.00
8/15/1999 ............ 100.00
9/15/1999 ............ 100.00
10/15/1999 ........... 100.00
11/15/1999 ........... 100.00
12/15/1999 ........... 100.00
1/15/2000 ............ 100.00
2/15/2000 ............ 100.00
3/15/2000 ............ 100.00
4/15/2000 ............ 100.00
5/15/2000 ............ 100.00
6/15/2000 ............ 100.00
7/15/2000 ............ 100.00
8/15/2000 ............ 100.00
9/15/2000 ............ 100.00
10/15/2000 ........... 100.00
11/15/2000 ........... 100.00
12/15/2000 ........... 87.91
1/15/2001 ............ 74.70
2/15/2001 ............ 61.53
3/15/2001 ............ 48.40
4/15/2001 ............ 35.32
5/15/2001 ............ 22.77
6/15/2001 ............ 10.28
7/15/2001 ............ 0.00
8/15/2001 ............ 0.00
9/15/2001 ............ 0.00
10/15/2001 ........... 0.00
11/15/2001 ........... 0.00
12/15/2001 ........... 0.00
1/15/2002 ............ 0.00
2/15/2002 ............ 0.00
3/15/2002 ............ 0.00
4/15/2002 ............ 0.00
5/15/2002 ............ 0.00
6/15/2002 ............ 0.00
7/15/2002 ............ 0.00
8/15/2002 ............ 0.00
9/15/2002 ............ 0.00
10/15/2002 ........... 0.00
11/15/2002 ........... 0.00
12/15/2002 ........... 0.00
1/15/2003 ............ 0.00
2/15/2003 ............ 0.00
3/15/2003 ............ 0.00
4/15/2003 ............ 0.00
5/15/2003 ............ 0.00
6/15/2003 ............ 0.00
Weighted Average Life
(years)(1)........... 2.18

1.0% 1.5%

100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 85.81
100.00 69.55
99.84 53.68
85.51 38.63
7139 23.96
57.47  9.68
4400 0.00
30.72  0.00
17.66  0.00
481  0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
191 1.63

1.8%

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
92.35
74.41
56.99
40.08
23.70
8.18
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

1.48

0.5%

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
98.02
83.20
68.43
54.79
41.20
28.73
16.29
3.90
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

2.81

1.0% 1.5%
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 94.95
100.00 78.24
100.00 62.03
100.00 46.31
90.17 31.10
75.10 16.80
60.28  3.00
46.36  0.00
32.68 0.00
19.27  0.00
6.93 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

2.51 2.18

1.8%

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
91.43
73.23
55.87
39.14
23.06
7.64
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

1.98

0.5%

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
91.56
79.26
67.01
54.81
42.67
31.69
20.76
10.58
2.40
0.00
0.00
0.00
0.00
0.00
0.00
0.00

3.48

1.0% 1.5%
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 90.16
100.00 77.81
100.00 65.94
100.00 55.06
94.83 44.63
83.75 35.10
72.89 25.99
62.26 17.30
51.86 9.05
4169 1.23
31.75 0.00
22.06  0.00
12.61  0.00
419  0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

321 284

1.8%

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
92.88
79.11
65.99
53.89
42.43
31.60
21.69
12.37
3.86
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

2.57

(1) The weighted average life of a Note is determined by (i) multiplying the amount of each principal payment on a Note by the number of years from the date of the
issuance of the Note to the related Distribution Date, (ii) adding the results and (iii) dividing the sum by the related initial principal amount of the Note.

The ABS Table has been prepared based on the assumptions described above (including
the assumptions regarding the characteristics and performance of the Receivables which will
differ from the actual characteristics and performance thereof) and should be read in

conjunction therewith.
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Percent of Initial Note Principal Amount or
Initial Certificate Balance at Various ABS Percentages

Class B Notes Class C Certificates

Distribution Date 0.5% 1.0% 1.5% 1.8% 0.5% 1.0% 1.5% 1.8%
ClosingDate ..............c...oooiiat. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2/15/1999 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
3/15/1999 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
4/15/1999 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
5/15/1999 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
6/15/1999 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
7/15/1999 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
8/15/1999 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
9/15/1999 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
10/15/1999 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
11/15/1999 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
12/15/1999 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
3/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
4/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
5/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
6/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
7/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
8/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
9/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
10/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
11/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
12/15/2000 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1/15/2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2/15/2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
3/15/2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
4/15/2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
5/15/2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
6/15/2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
7/15/2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
8/15/2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
9/15/2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
10/15/2001 ... 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
11/15/2001 ... ... 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
12/15/2001 ... ... 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1/15/2002 100.00 100.00 100.00 85.08 100.00 100.00 100.00 100.00
2/15/2002 100.00 100.00 100.00 58.13 100.00 100.00 100.00 100.00
3/15/2002 100.00 100.00 100.00 33.22 100.00 100.00 100.00 100.00
4/15/2002 100.00 100.00 100.00 10.38 100.00 100.00 100.00 100.00
5/15/2002 100.00 100.00 77.66 0.00 100.00 100.00 100.00 81.85
6/15/2002 100.00 100.00 52.45 0.00 100.00 100.00 100.00 49.98
7/15/2002 100.00 100.00 28.90 0.00 100.00 100.00 100.00 22.63
8/15/2002 100.00 100.00 8.55 0.00 100.00 100.00 100.00 0.00
9/15/2002 100.00 85.42 0.00 0.00 100.00 100.00 82.02 0.00
10/15/2002 ... 100.00 58.18 0.00 0.00 100.00 100.00 53.44 0.00
11/15/2002 ... .o 100.00 36.09 0.00 0.00 100.0