Bloom berg Financial Statement Analysis

Ticker: WMT US Equity Periodicity: Annuals Currency: USD Note: Years shown on the report are Fiscal Years Company: Wal-Mart Stores Inc
Filing: Most Recent
Enterpnse Value
(..urmnr : Original 2013 A Original 2012 A Restated. 2010 A
Fogine 9 RIS 20 : R et 201 S R R 20121 SV SRR SR Y (N

Mal'knl Capnalu,auon ' ' 259 B72.56 231,814.30 209. TZE 48 19? 142 12 202,285.98 184,946.00

- Cash & Equivalents 7,781.0C 7.781.00 6.550.00 7,395.00 7.807.00 7.275.00

+ Preferred Equity 0.00 0.00 0.00 0.00 0.00 0.00

+ Minority Interast 5,395.00 5,395.00 4,446.00 2.705.00 2.180.00 2,181.00

+ Tolal Debt 54,136.00 54,136.00 53.427.00 49,864.00 41,320.00 42,218.00
Enterprise Value 311,622.56 283.564.30 261,051.48 242.316.12 237.878.98 222.080.00
Tolal Capital 135.874.00 135.874.00 129,188.00 121,111.00 113.968.00 108,694.00
Tolal DebtTotal Capital 39.84 39.84 41.36 41.17 36.26 38.49
Total DebtEV 017 0.19 0.20 0.1 0.17 0.18
EVviSales 0.61 0.63 0.66 0.60 0.58 0.57 0.58 0.55
EV/EBITDA 7.80 826 858 7.81 7.53 7.30 7.63 7.52
EVIEBIT io0.08 10.71 11.21 10.20 9,83 9.49 9.91 9.74
EV/Cash Flow tc Firm 11.48 10.45 16.11 9.64 8.60 9.03
EViFree Cash Flow 1o Firm 2187 19.90 21.20 18,48 18.38 16.97
Diluted Market Cap 264,810.15 237.060.55 213.164.64 205,776.90 207,148.11 186,171.12
Diluted Enterprise Value 316.560.15 288,810.55 264,487 .64 250,950.90 242.741.11 223.305.12
EViShares Outstanding B5.57 85.57 76.38 68.92 62.83 56.58

Reference llems
Trailing 12 Month Values for

Ratios

Sales 514.317.21 491,788.19 469,162.00 469,162.00 446.950.00 421.849.00 408,085.00 404.374.00
EBITDA 39,928.20 37.725.69 36,302.0C 36,302.00 34,688.00 33,183.00 31,159.00 28,537.00
EBIT 30,928.00 29,100.71 27,801.0C 27,801.00 26,558.00 25,542.00 24,002.00 22,798.00
Cash Flow To Firm 27.143.97 27.143.97 25,820.96 25,138.01 27.645.90 2458429
Free Cash Flow To Firm 14,245.97 14,245.97 12,310.96 12,439.01 15.461.90 13,085.29

The format and content of this report may not be modified or altered (including, but not limited to, via deletion or addition) in any way.The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance LP. ("BFLP") and its subsidiaries in all jurisdictions
other than Argentina, Bermuda, China, India, Japan and Korea (the "BLP Countries”). BFLP havdﬂy—owned:tubsidiarydabomu ("BLP"). BLP provides BFLP with all global marketing and cperational support and service for the Services and distributes the Services either directly or through a non-
BFLP subsidiary in the BLP Ci ies. BFLP, BLP and their affiliates do nat provide ir t advice of g y of prices or information in the Services. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates.
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Bloomberg Financial Statement Analysis

Ticker: WMT US Equity Periodicity: Annuals Currency: USD Note: Years shown on the report are Fiscal Years Company: Wal-Mart Stores Inc

Filing: Most Recent

S : ‘Reslaled2008 B ! s : ! - Driginak2003 8
Forth ndin : SRS 2007131, 00512 o 2005-1-3 e 31 oo 2003131 2131,
Market Capitalization 201.590.02 197.007.39 192,048.18 221,861.60 210,081.00 267,080.94
- Cash & Equivalents 5.492.00 7.767.00 6.193.00 5.488.00 5,199.00 2,736.00 2,161.00
+ Preferred Equity 0.00 0.00 [eley] 0.00 0.00 0.00 0.00
+ Minorily Inlerest 1,939.00 2.160.00 1,455.0C 1,340.00 1,484.00 1.362.00 1.207.00
+ Tolal Debt 44 671.00 34,018.00 38,728.00 31,052.00 26,466.00 25,388.00 21,880.00
Enterprise Value 242,708.02 230.418.38 226.045.15 248.765.60 254,898.35 234,095.00 2B88,016.94
Total Capital 111,218.00 102,751.00 93,365.00 81,788.0C 71,573.00 66,211.00 58.189.00
Total DebtiTotal Capial 40,17 37.97 41.48 3r.97 36,98 38.34 37.60
Tolal DebtiEV 0.18 0.17 0.17 0.12 0.10 o 0.08
EViSales 0.64 0.66 072 0.86 0.99 1.02 1.32
EVIEBITDA 8.59 8.88 9.68 11.57 15.43 15.93 18.74
EVIEBIT 11.06 11.24 12.08 14.56 2011 20.65 23.85
EV/Cash Flow to Firm 11.02 10.89 1216 15.73 15.33 17.10 25.93
EViFree Cash Flow to Finn 34.24 41.98 55.74 85.02 40.30 52,65 105.80
Oiluted Market Cap 206,613.28 196,771.92 193.108.68 223,538.46 235,486.05 212,518.80 268,770.38
Diluted Enterprise Value 247,731.28 232.182.92 227 .109.E8 250.442.40 258,237.05 236,532.80 289,696.38
EV/Shares Outstanding 61.09 55.78 54.27 58.75 59.12 53.26 54.68
Reference llems
Trailing 12 Month Values for
Ratios
Sales 378,476.00 348,650.00 312,101.6C 287,989.00 256,329.00 229,616.00 217.795.00
EBITDA 28,266.00 25 958.00 2335500 21,496 00 16,525.00 14,698.00 15,367.00
EBIT 21.952.00 20.497.00 18.743.00 17.091.00 12,673.00 11,334.00 12,077.00
Cash Flow To Firm 22,026.30 21.153.96 18,585.07 15,819.07 16,632.84 13,690.94 11.105.35
Free Cash Flow To Firm 7.089.30 5437.96 4,055.07 2,926.07 6,324.84 4,445,94 272235

The format and content of this report may not be modified or altered (including, but not limited to, via deletion or addition) in any way.The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and its subsidiaries in all jurisdictions
other than Argentina, Bermuda, China, India, Japan and Korea (the “BLP Countries®). BFLP is a wholly-owned subsidiary of Bloomberg L.P. ("“BLP"). BLP provides BFLP with all global marketing and operational support and service for the Services and distributes the Services either directly or through a non-
BFLP diary in the BLP Ci ies. BFLP, BLP and their affiliates do not provide investment advice or guarantee the accuracy of prices or information in the Services. Nothing on the Services shall canstitute an affering of financial instruments by BFLP, BLP ar their affiliates.
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